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AGARWAL NIKHIL & CO.

Chartered Accountants

Independent Auditor’s Report

To the Members of WILDNET TECHNOLOGIES PRIVATE LIMITED
Report on the Financial Statements.
Opinion

We have audited the accompanying financial statements of WILDNET TECHNOLOGIES PRIVATE LIMITED.
(“the company”),which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“The Act”) in
the manner so required and give a true and fair view in conformity with the accounting standards and
other accounting principles generally accepted in India of the state of affairs of the Company as at 31%
March 2021, its profit &loss and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the audit of the standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAl) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled out ethical responsibilities in accordance with the
requirements and the ICAl’s Code of Ethics. We have believed that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Key Audit Matters
Key Audit Matters are those matters that, in our professional judgment, were of most significance in our

audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.
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Chartered Accountants

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the Standalone Financial Statements and Auditor’s Report Thereon.

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report, Business Responsibility Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. - We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) order 2016 (“the order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and cash flow statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on 31 March, 2021, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2021, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
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B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting, and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which required to be transferred by the Company to the Investor
Education and Protection Fund.

For Agarwal Nikhil & Co

Chartered Accountants
(Firm Registration No. : 017613N)

A \
\}\.\ x
DS
Date: 01.11.2021 Nikhil Agarwal
Place:Noida Partner

Ph.:

(Membership No.: 098637)
UDIN: 21098637AAADUG3353
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“Annexure A” to the Independent Auditors’ Report

(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of

our report of even date to the financial statements of the Company for the year ended March 31,
2021):

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for

the year ended on 31st March 2021.

1. Inrespect of Company’s Fixed Assets

2.

Ph.:

a. The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets;

b. The Fixed Assets have been physically verified by the management in a phased manner,
designed to cover all the items over a period of three years, which in our opinion, is
reasonable having regard to the size of the company and nature of its business. Pursuant
to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books records
and the physical fixed assets have been noticed

c. According to the information and explanation given to us, the records examined by us, we
report that, the title deeds of immovable properties are held in the name of the company

In respect of Inventories.

The company is in the business of providing IT services company, primarily rendering software
services. Accordingly, it does not hold any physical inventory. Therefore, provisions of clause 3
(i) (a) & (b) of the Order are not applicable to the company and hence not commented upon.
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Ph.:

3. Compliance u/s 189 of the Companies Act, 2013.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189 of
the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to
the Company and hence not commented upon.

Compliance u/s 185 & 186 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of
loans, investments, guarantees, and security

Compliance u/s 73 to 76 of The Companies Act, 2013 and Rules framed there under while
accepting deposits.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

Maintenance of Cost Record.

As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company

Deposit of Statutory Dues

a. According to information and explanation given to us and on the basis of our examination of
books of accounts and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident fund, Employees State Insurance, Income Tax,
Service Tax, Cess, Goods & Service Taxes and any other Statutory Dues with the appropriate
authorities.

b. According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on account
of any dispute
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8. Repayment of Loans & Borrowings

In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks. The Company has not taken any loan either
from financial institutions or from the government and has not issued any debentures.

9. Utilization of Money raised by Public offers and Term Loans for which they are raised

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

10. Reporting of Fraud during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year

11. Managerial remuneration

Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

12. Compliance by Nidhi Company regarding Net owned Fund to Deposit Ratio.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of
the Order are not applicable to the Company.

13. Related party transaction compliance with Section 177 and 188 of Companies Act-2013.

In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.
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14. Compliance u/s 42 of Companies Act, 2013 regarding private placement of Shares or

15.

16.

Debentures.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

Compliance u/s 192 of Companies Act, 2013.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company and hence not commented upon.

For and on behalf of
Agarwal Nikhil & Co.
Chartered Accountants

Firm Registration No. : 017613N

Date: 01.11.2021 Partner
Place: Noida (Membership No.: 098637)

UDIN: 21098637AAADUG3353
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“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial Statements of
WILDNET TECHNOLOGIES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of WILDNET TECHNOLOGIES PRIVATE
LIMITED, (“The Company”) as of 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorization of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Agarwal Nikhil & Co
Chartered Accountants
(Firm Registration No.: 017613N)

\ \
\gﬁ(‘}}’}x‘

Nikhil Agarwal
Date: 01.11.2021 Partner
Place: Noida (Membership No.: 098637)

UDIN: 21098637AAADUG3353
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WILDNET TECHNOLOGIES PRIVATE LIMITED

Regd Off: 132, Ashirwad Apartment, Plot No 74, IP Extn, Patparganj, Delhi
Corp Off: A-30, SECTOR-63, NOIDA-201301

CIN: U72200DL2008PTC172164
Balance Sheet as on 31st March 2021

(All amount in rupees, unless otherwise stated)

3 Figures as at the
Figures as at the end .
X . end of previous
Particulars Sch. No. | of current reporting reporting period
period (2020-21) (2019-20)
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1 1,32,000 1,32,000
(b) Reserves and Surplus 2 8,02,12,164 7,51,31,849
(c) Money received against share warrants - -
(2) Non-Current Liabilities
(a) Long-Term Borrowings 3 - -
(b) Deferred Tax Liabilities (Net) - -
(c) Other Long Term Liabilities 20,00,000 20,00,000
(d) Long Term Provisions 4 30,71,000 1,50,000
(3) Current Liabilities
(a) Short-Term Borrowings 5 - 9,61,703
(b) Trade Payables 6 86,08,444 16,07,854
(c) Other Current Liabilities 7 82,18,567 80,61,951
(d) Short-Term Provisions 8 12,96,348 43,847
Total Equity & Liabilities 10,35,38,522 8,80,89,205
IILASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment, and Intangible Asset 9
(i) Property, Plant and Equipment 80,68,640 84,54,311
(ii) Intangible Assets 26,11,598 33,79,621
(iii) Capital work-in progress - -
(i) Intangible Assets under development - -
(b) Non-current investments 10 - -
(c) Deferred tax assets (net) 9,22,050 6,19,237
(d) Long term loans and advances 11 - -
(e) Other non-current assets 12 19,45,000 53,56,106
(2) Current Assets
(a) Current investments 13 6,65,29,436 4,77,96,838
(b) Inventories - -
(c) Trade receivables 14 1,03,01,008 1,07,35,761
(d) Cash and cash equivalents 15 1,03,18,732 87,66,991
(e) Short-term loans and advances 16 28,42,057 29,80,340
Total Assets 10,35,38,522 8,80,89,205
Significant Accounting Policies and Other Notes 25
Schedules referred to above and notes attached there to form an integral part of Balance Sheet
For Agarwal Nikhil & Co. (FRN 017613N) For and on behalf of
Chartered Accountants WILDNET TECHNOLOGIES PRIVATE LIMITED
Nl Agare o
\\,“ " ‘.\ L d ‘V\d
Nikhil Agarwal Wy NITIN AGARWAL MONIKA AGARWAL
Partner Director Director
Membership No. : 098637 DIN:02917198 DIN: 01931833

UDIN: 21098637AAADUG3353
DATE : 01.11.2021
PLACE : NOIDA





WILDNET TECHNOLOGIES PRIVATE LIMITED

Corp Off: A-30, SECTOR-63, NOIDA-201301

CIN: U72200DL2008PTC172164

Statement of Profit and Loss for the year ended 31st March 2021

(All amount in rupees, unless otherwise stated)

Figures as at the

Figures as at the

Sr. Particulars sch. No. end of curre::)t end ojf previo.us
No reporting period reporting period
(2020-21) (2019-20)
| Revenue from operations 17 10,24,46,405 12,17,55,711
] Other Income 18 34,98,231 33,66,202
1]] Ill. Total Revenue (1 +1i) 10,59,44,636 12,51,21,913
IV |Expenses:
Cost of services 19 2,41,10,288 2,08,25,809
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 20 - -
Employee Benefit Expense 21 6,15,01,928 7,95,96,070
Financial Costs 22 9,23,613 8,14,651
Depreciation and Amortization Expense 23 13,46,306 46,84,729
Other Administrative Expenses 24 98,91,730 1,22,35,326
Total Expenses (1V) 9,77,73,864 11,81,56,585
Profit / (Loss )before exceptional and extraordinary items and tax
\'} (m-1v) 81,70,772 69,65,328
VI |Exceptional Items - -
VIl |Profit / (Loss) before extraordinary items and tax (V - VI) 81,70,772 69,65,328
VIl |Extraordinary Items - -
IX |Profit before tax (VII - VIII) 81,70,772 69,65,328
X Tax expense:
(1) Current tax 30,45,473 22,11,110
(2) Deferred tax 3,02,813 2,82,396
Xl |Profit(Loss) from the period from continuing operations (IX-X) 54,28,112 50,36,614
XIl |Profit(Loss) from the period from discontinuing operations - -
Xlll |Tax expense of discounting operations - -
XIV |Profit/(Loss) from Discontinuing operations (XII - XIII) - -
XV |Profit/(Loss) for the period (XI + XIV) 54,28,112 50,36,614
XVI |Earning per equity share:
(1) Basic 411.22 381.56
(2) Diluted 411.22 381.56

Schedules referred to above and notes attached there to form an integral part of Profit & Loss Statement
For Agarwal Nikhil & Co. (FRN No.017613N)
Chartered Accountants

Nikhil Agarwal

{
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FCA, Partner

Membership No. : 098637
UDIN: 21098637AAADUG3353
DATE : 01.11.2021

PLACE : NOIDA

For and on Behalf of
WII DNFT TFCHNOLOGIES PRIVATE LIMITED

A
Aol Agaeis

A\~

NITIN AGARWAL

Director

DIN:02917198

AN

MONIKA AGARWAL
Director
DIN: 01931833





WILDNET TECHNOLOGIES PRIVATE LIMITED
Corp Off: A-30, SECTOR-63, NOIDA-201301

CIN: U72200DL2008PTC172164

Cash Flow Statement (Indirect Method) pursuant to AS-7

(All amount in rupees, unless otherwise stated)

Figures as at the

Figures as at the

S No. Particulars end o.f currer'rt end of. previo'us
reporting period reporting period
(2020-21) (2019-20)

A.|Cash Flow from Operating Activities
Net Profit Before Tax 81,70,772 69,65,328
Add/ (Less):
Depreciation 13,46,306 46,84,729
Provision for DBO 40,44,696 -
Gain(-)/(+) Loss on sale of Investments -16,419 -
Interest Expenses(+)/ (-)Interest Income -35,37,716 -27,86,487
Lease Rent Income(-) -2,50,000 -3,00,000
Operating Profit before Working Capital Changes 97,57,638 85,63,571
Working Capital Changes
Increase(-)/(+)Decrease in Other Current Assets - -21,73,140
Increase(-)/(+)Decrease in Trade & Other Receivables 4,34,753 62,26,269
Increase(-)/(+)Decrease in Short term loans and advances -8,84,825 -8,22,387
Increase(+)/(-)Decrease in Other Current Liabilities 1,56,616 -3,54,218
Increase(+)/(-)Decrease in Trade Payables and Other Payables 70,00,590 -48,82,821
Cash Generated from Operating Activities 1,64,64,771 65,57,274
Tax Paid -24,98,150 -22,11,110
Grauity paid -4,18,518 -
Tax refund 6,75,311 -
Cash Used(-)/(+)Generated from Operating Activities (A) 1,42,23,414 43,46,164

B.|Cash Flow from Investing Activities
Acquisition of Fixed Assets -7,51,938 -6,59,714
Purchase(-)/ Sale (+) of Investments -1,86,71,253 -1,47,60,605
Interest and Rent Received 37,87,716 30,86,487
Proceed from Non-current assets 34,11,106 18,00,000
Proceed from Sale of Fixed Assets 5,14,400 13,283
Cash Used(-)/(+)Generated In Investing Activities (B) -1,17,09,969 -1,05,20,549

C.|Cash Flow From Financing Activities
Dividend paid - -10,84,998
Repayment(-)/Proceeds (+) of Long Term Loan - -
Repayment(-)/Proceeds(+) from Short Term loan -9,61,703 9,30,175
Interest Paid - -
Cash Used(-)/(+)Generated in Financing Activities (C) -9,61,703 -1,54,823
Net Increase(+)/Decrease (-) in Cash and Cash Equivalents (A+B+C) 15,51,742 -63,29,209
Cash and Cash Equivalents Opening Balance 87,66,991 1,50,95,200
Cash and Cash Equivalents Closing Balance 1,03,18,732 87,66,991

For Agarwal Nikhil & Co. (FRN 017613N)

Chartered Accountants
\\ ¢ \3
| SR
-
Nikhil Agarwal
Partner

Membership No. : 098637
UDIN: 21098637AAADUG3353
DATE : 01.11.2021

PLACE : NOIDA

For and on behalf of the Board of Directors of

} 3 Af e

NITIN AGARWAL
Director
DIN:02917198
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MONIKA AGARWAL

WILDNET TECHNOLOGIES PRIVATE LIMITED
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Director
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WILDNET TECHNOLOGIES PRIVATE LIMITED

Corp Off: A-30, SECTOR-63, NOIDA-201301

NOTES FORMING PART OF FINANCIAL STATEMENTS
(All amount in rupees, unless otherwise stated)
Schedule : 1 Share Capital

Sr. . Current  Year | Previous Year
Particulars
No 2020-21 2019-20
1 |AUTHORIZED CAPITAL
2,50,000 Equity Shares of Rs. 10/- each. 25,00,000 25,00,000
25,00,000 25,00,000

2 |ISSUED , SUBSCRIBED & PAID UP CAPITAL

To the Subscribers of the Memorandum

Shares issued,subscribed & Paid up during the accounting Period
13,200 Equity Shares of Rs 10/- each 1,32,000 1,32,000

Total in Rs 1,32,000 1,32,000

In Preceeding 5 Years- aggregate number of shares

-Alloted as fully paid up pursuant to contract(s) without payment being
made in cash - -
-Alloted as fully paid up by way of Bonus Shares - -
-Bought Back - -

Total - -
The reconcilliation of the ber of shares ding as at 31st March 2021
s No of Shares held
No’ Particulars Current  Year | Previous Year
2020-21 2019-20

At the beginning of the Accounting Period (Rs 10/- each) 13,200 13,200
Add: Issued during the year - -
At the end of the Accounting Period (Rs 10/- each) 13,200 13,200

Details of shares in the company held by each shareholder holding more than 5% shares

No of Shares held

Sr. .
Name of shareholders (Percentage Holding) =
No Current  Year | Previous Year
2020-21 2019-20
1 |Mr Nitin Agarwal (98.11%) (No change) 12,950 12,950
2 |Mrs Monika Agarwal (01.89%) (No change) 250 250
Total 13,200 13,200
Rights, p e & restrictions hed to the shares

Equity shares

The company has only one class of equity shares having a par value of Rs 10/- per share. Each shareholder is eligible for one
vote per share.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company, after
distribution of all nreferential amounts_ in nronortion of their shareholding.

Details of shares in the company held by each promoters

No of Shares held
Sr. s
- Name of promoters (Percentage Holding) Current Year | Previous Year
o
2020-21 2019-20
1 [Mr Nitin Agarwal (98.11%) (No change) 12,950 12,950
2 |Mrs Monika Agarwal (01.89%) (No change) 250 250
Total 13,200 13,200

Schedule : 2 Reserve & Surplus

Sr. . Current  Year | Previous Year
Particulars

No 2020-21 2019-20

1 |Capital Reserves - -

2 |Capital Redemption Reserves - -

3 |Debetenures Redemption Reserves

4 |Revaluation Reserves

5 |Shares Options Outstanding Account

6 |Other Reserves

7 |Surplus(Loss)
Balance brought forward from previous year 7,51,31,849 7,11,80,233
Add: Profit / (Loss)for the period 54,28,112 50,36,614
Less: Dividend Distribution tax - 10,84,998
Add: Previous year adjustments - 3,47,797 -
Total in Rs 8,02,12,164 7,51,31,849

Schedule : 3 Long Term Borrowings

Sr. " Current  Year | Previous Year
Particulars
No 2020-21 2019-20

1 |Bonds/ Debentures
2 |Term Loans:

2 |UNSECURED LOANS
-Loan from Directors - -

Total in Rs - -

There is no default in repayment of Principal and/ or interest thereon.





WILDNET TECHNOLOGIES PRIVATE LIMITED

Corp Off: A-30, SECTOR-63, NOIDA-201301
NOTES FORMING PART OF FINANCIAL STATEMENTS

Schedule : 4 Long Term Provisions

Sr. " Current  Year | Previous Year
Particulars
No 2020-21 2019-20
1 |Present value of defined benefit obligation (DBO)-non current 30,71,000 -
2 |Provision for gratuity - 1,50,000
Total in Rs 30,71,000 1,50,000

Schedule : 5 Short Term Borrowings

Sr. . Current  Year | Previous Year
Particulars
No 2020-21 2019-20
1 |Loan Repayable on Demand
- From Bank - -
- From Other Parties - -
2 |Loans & Advances From Related Parties - 9,61,703
3 [Current Maturities of long term borrowings - -
4 [Others - -
Total in Rs - 9,61,703

The company has not accepted any public deposits within the meaning of Section 584, 58AA or any other relevant
Companies Act, 1956 and the rules made there under so as to contravene the applicable povisions

Schedule : 6 Trades Payable

provisions of the

Sr. particulars Current  Year | Previous Year

No 2020-21 2019-20
-Outstanding due to Micro and Small Enterprises 31,27,306 1,67,837
-Outstanding dues of creditors other than Micro and small enterprises 54,81,138 14,40,017
Total in Rs 86,08,444 16,07,854

Trade Payables- Ageing wise classification

Sr. a Current  Year
Particulars
No 2020-21

Previous Year
2019-20

1 |Outstanding due to Micro and Small Enterprises:
-Less than 1 year 31,27,306
-More than 1 year, but less than 2 year -
-More than 2 years, but less than 3 year -
-More than 3 years -
2 |Outstanding dues of creditors other than Micro and small enterprises:
-Less than 1 year 54,81,138
-More than 1 year, but less than 2 year -
-More than 2 years, but less than 3 year -
-More than 3 years -
3 |Disputed Dues -

1,67,719

14,40,017

Total in Rs 86,08,444

16,07,736

Schedule : 7 _Other Current Liabilities

Sr. . Current  Year | Previous Year
Particulars

No 2020-21 2019-20

1 [Advances from Customers 21,250 1,09,875
2 |Expenses Payable :
-Audit and other Fees Payable 2,76,608 1,48,276
-Roc filing fees Payable 91,250 45,000
-GST filing fees Payable 65,700 32,400
-Salary & Wages Payable 61,27,990 64,67,704
-Reimbursement payable 1,98,953 4,06,733
-Rent payable 1,11,662 16,217
-Telephone expenses payable 3,065 3,065
3 |Statutory Dues payable :

-TDS Payable 9,36,162 4,57,720
-ESI Payable 25,429 18,433
-PF payable 3,40,042 1,71,530
-DDT payable - 1,84,998
-Equilisation levy payable 20,456 -
Total in Rs 82,18,567 80,61,951

Schedule : 8 Short Term Pr

Sr. " Current  Year | Previous Year
Particulars
No 2020-21 2019-20
1 |Income Tax payable 5,91,170 43,847
2 [Present value of defined benefit obligation-current portion 7,05,178 -
Total in Rs 12,96,348 43,847






Schedule9 Property, Plant and Equipments, including Intangible Assets

. Gross Block Depreciaton Net Block
N:; Particulars Useful Life Rate Value at the | Addition during | Deduction VS Value at the During the s || e Value at the WDV as on WDV as on
beginning the year during the year beginning year end 31.03.2021 31.03.2020
| Propert, Plant and Equipments
1 Air Conditioner 10 9.50% 30,30,844 - - 30,30,844 24,08,842 1,13,160 - - 25,22,003 5,08,841 6,22,002
2 Bike (Platina) 10 9.50% 52,300 - - 52,300 24,843 110 - - 24,953 27,347 27,457
3 Bike (Hero HF Delux) 10 9.50% 37,407 - - 37,407 7,010 3,554 - - 10,564 26,843 30,397
4 CC Camera 10 9.50% 3,58,377 - - 3,58,377 2,48,339 21,561 - 2,69,900 88,477 1,10,038
5 Computer & Parts 3 31.67% 1,17,40,172 32,627 27,000 1,17,45,800 1,10,00,418 - - 1,00,731 |- 25,650 | 1,08,74,037 8,71,763 7,39,755
6 Electric Euipments 10 9.50% 4,15,236 - - 4,15,236 2,95,474 25,099 - 3,20,573 94,663 1,19,762
7 Electrical Instalation & Fitting 10 9.50% 77,39,540 - - 77,39,540 65,19,328 1,65,206 - - 66,84,534 10,55,006 12,20,212
8 Car-110 10 9.50% 2,40,000 - - 2,40,000 1,14,000 6,587 - 1,20,587 1,19,413 1,26,000
9 Car Eco Sport 10 9.50% 7,32,767 - 7,32,767 - 1,70,695 4,096 - - 1,74,791 - - 5,62,072
10 Furniture & Fixture 10 9.50% 74,11,308 16,020 - 74,27,328 56,01,330 2,10,753 - 58,12,083 16,15,245 18,09,978
11 Car Honda-City 10 9.50% 8,82,000 - - 8,82,000 8,37,900 - - 8,37,900 44,100 44,100
12 Car Wagon R 10 9.50% 1,95,000 - - 1,95,000 1,85,250 - - 1,85,250 9,750 9,750
13 Car- Jaguar 10 9.50% 26,00,000 - - 26,00,000 9,88,000 1,43,397 - 11,31,397 14,68,603 16,12,000
14 Crunch Bunch Machine 10 9.50% 24,999 - - 24,999 11,875 369 - 12,244 12,755 13,124
15 Car Swift Dzire 10 9.50% 6,73,152 - - 6,73,152 3,19,747 54,002 - 3,73,749 2,99,403 3,53,405
16 Car Santro 10 9.50% 3,80,000 - - 3,80,000 2,88,800 6,318 - 2,95,118 84,883 91,200
17 Car Duster 10 9.50% - 5,00,000 - 5,00,000 - 27,576 - - 27,576 4,72,424 -
18 Cyberroam 3 31.67% 10,15,550 - - 10,15,550 9,64,773 - - 9,64,773 50,778 50,778
19 Office Equipments 5 19.00% 4,77,691 - - 4,77,691 4,53,806 - - 10,395 - 4,43,411 34,280 23,885
20 ON Line Ups 3 31.67% 15,97,270 - - 15,97,270 15,17,407 - - 15,17,407 79,864 79,864
21 Projector 5 19.00% 65,170 - - 65,170 61,911 - - 61,911 3,259 3,259
22 Refrigerator 5 19.00% 24,500 - - 24,500 23,275 - - 23,275 1,225 1,225
23 Server 6 15.83% 25,57,400 - - 25,57,400 24,29,530 - - 24,29,530 1,27,870 1,27,870
24 Solar Panel 10 9.50% 17,150 - - 17,150 1,710 1,629 - 3,339 13,811 15,440
25 Thumb | Machine 10 9.50% 2,95,361 - - 2,95,361 1,83,171 16,395 - 1,99,566 95,795 1,12,190
26 Generator 10 9.50% 22,26,555 - - 22,26,555 19,89,357 - - 21,166 - 19,68,191 2,58,364 2,37,198
27 Mobile Phones 5 19.00% 13,55,634 1,88,801 - 15,44,435 13,14,689 - - 1,48,543 - 11,66,146 3,78,290 40,945
28 TV 10 9.50% 40,268 14,490 - 54,758 16,398 3,510 - 19,908 34,850 23,870
29 Voltage Stablizer 10 9.50% 5,51,574 - - 5,51,574 4,60,997 27,211 - 4,88,208 63,366 90,577
30 Walking Machine 5 19.00% 23,000 - - 23,000 21,850 - - 21,850 1,150 1,150
31 Water Dispencer 5 19.00% 6,400 - - 6,400 6,080 - - 6,080 320 320
32 Music System 10 9.50% 3,01,841 - - 3,01,841 1,70,269 26,210 - 1,96,479 1,05,363 1,31,572
33 Fushball Table 10 9.50% 24,999 - - 24,999 2,082 2,375 - 4,457 20,542 22,917
SUB TOTAL (A) 4,70,93,466 7,51,938 7,59,767 4,70,85,637 3,86,39,155 8,59,118 |- 2,80,835 |- 2,00,441 | 3,90,16,996 80,68,640 84,54,311
n Intangible Assets
1 Other Software 6 16.67% 13,26,701 - - 13,26,701 12,06,776 29,898 - - 12,36,674 90,027 1,19,925
2 Software Licence (Adobe) 6 16.67% 25,69,071 - - 25,69,071 28,10,058 - - 3,08,479 - 25,01,578 67,493 |- 2,40,987
3 Software Licence (Windows) 6 16.67% 25,91,894 - - 25,91,894 24,62,299 95,159 - - 25,57,458 34,436 1,29,595
4 Company's Websites 5 20.00% 26,90,385 - - 26,90,385 7,22,645 5,38,077 - - 12,60,722 14,29,663 19,67,740
5 Company's Portal 5 20.00% 20,66,843 - - 20,66,843 6,63,495 4,13,369 - - 10,76,863 9,89,980 14,03,348
SUB TOTAL (B) 1,12,44,894 - - 1,12,44,894 78,65,273 10,76,502 |-  3,08,479 - 86,33,296 26,11,598 33,79,621
n Capital Work-in-progress
1 - - - - - - - - -
SUB TOTAL (C) - - - - - - - - - -
v Intangible Assets Under Development - - - - - - - - -
SUB TOTAL (D) - - - - - - - - - -
Total [A+B+C+D] (Current Year) 5,83,38,360 7,51,938 7,59,767 5,83,30,531 4,65,04,427 19,35,620 (- 5,89,314 |- 2,00,441 | 4,76,50,292 1,06,80,239 1,18,33,932
Previous Year 5,76,91,929 6,59,714 13,283 5,83,38,360 4,18,19,698 46,84,729 - - 4,65,04,427 1,18,33,932 1,58,72,231






Schedule : 9 Non Current Investment

Sr.
No

Particulars

Current
Year 2020-21

Previous Year
2019-20

Total in Rs

Schedule : 11 Long Term Loans and Advances

Sr.
No

Particulars

Current
Year 2020-21

Previous Year
2019-20

Total in Rs

Schedule : 12 Other Non Current Assets

Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1(Security Deposit 5,00,000 5,00,000
2|Tender security 14,45,000 48,56,106
Total in Rs 19,45,000 53,56,106

In the opinion of the board of directors, the aggregate value of current assets on realisation in the ordinary couse of
business will not be less than the amount at which they are stated in the Balance Sheet

Schedule :13 Current Investment

Sr. Particulars Current Previous Year

No Year 2020-21 2019-20
FDRs with Bank 6,62,29,165 4,77,56,849
Interest Accrued on FDR 3,00,271 39,989
Total in Rs 6,65,29,436 4,77,96,838

Schedule : 14 Trade Recievables

Sr. Particulars Current Previous Year

No Year 2020-21 2019-20
Undisputed Trade Receivables, considered good 1,03,01,008 98,53,799
Undisputed Trade Receivables, considered doubtful - 8,81,962
Disputed Receivables - -
Total in Rs 1,03,01,008 1,07,35,761
Trade Receivables- Ageing wise classification

Sr. Particulars Current Previous Year

No Year 2020-21 2019-20

1 |Undisputed Trade Receivables, considered good

-Less than 6 months 82,39,355 92,90,093
-More than 6 months, but less than 1 year 19,73,152 2,35,587
-More than 1 year, but less than 2 year 88,500 2,92,229
-More than 2 years, but less than 3 year - 6,106






-More than 3 years - 29,783
2 |Undisputed Trade Receivables, considered doubtful
-Less than 6 months -
-More than 6 months, but less than 1 year -
-More than 1 year, but less than 2 year -
-More than 2 years, but less than 3 year -
-More than 3 years - 8,81,962
3 |Disputed Receivables -
Total in Rs 1,03,01,008 1,07,35,761
Schedule : 15 Cash & Cash Equivalent
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1|Cash-in-Hand
Cash Balance 12,720 18,292
Sub Total (A) 12,720 18,292
2(Bank Balance
Bank Balance 1,03,48,637 49,70,655
Sweep in balance 11,00,000 47,30,000
DEMAT balance 1,59,139 1,000
Checkout Payment Gateway 2,70,886 -
1,18,78,662 97,01,655
Less: Cheques in Clearing 12,95,000 9,00,000
Less: Advances from Credit Cards 3,56,824 1,10,262
Sub Total (B) 1,02,26,839 86,91,393
3|Gateway Deposits 79,174 57,307
Total[A + B+C] 1,03,18,732 87,66,991
Schedule :16 Short Terms Loans and Advances
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
Unsecured considered good
1|Balances with Revenue Authorities - -
-TDS excess deposit - 1,500
-TDS (GST) 4,77,082 3,57,384
-Income Tax refundable (2019-20) 54,040 10,77,148
-GST Input Tax (inc. GST cash ledger balance) 17,02,394 11,43,320
2|Advances to Suppliers 1,42,703 57,116
3|Staff Advance 2,20,004 3,43,872
4|Prepaid insurance premium 2,45,834 -
Total in Rs 28,42,057 29,80,340






Schedule : 17 Revenue from Operations

Sr. icul Current Previous Year
No Particulars Year2020-21 |  2019-20
1|Revenue from Operations (Export) 8,91,10,997 10,40,65,272
2|Revenue from Operations (Indigeneous) 1,33,35,408 1,76,90,439
Total in Rs 10,24,46,405 12,17,55,711
Schedule : 18 Other Income
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1|Interest on FD 35,37,716 27,86,487
2|Dividend Income 478 -
3[+Gain/ -loss on account of Foreign Exc. Fluctuation - 4,54,872 2,46,024
4]Gain on sale of IPO 61,345 -
5(Gain on sale of Computer 10,650
6|Income from Lease rent 2,50,000 3,00,000
7|Discount Received 3,647 15,350
8|Misc. Income 21,778 18,341
9(Creditors w/off 67,488 -
Total in Rs 34,98,231 33,66,202
Schedule : 19 Cost of Services
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1|Adword PPC 6,49,725 12,78,639
2(Business Lead Generation Exp. 10,34,479 10,71,726
3|Content Writing 87,400 24,487
4|Domain Exp. 85,207 1,60,939
5(Professional & Free Lancing Exp. 84,55,977 12,51,721
6(SEO Consultancy 1,00,88,288 1,17,86,409
7|(Web Hosting 1,47,668 53,750
8|Internet Exp.(Lease Line & Broadband) 5,01,952 6,09,471
9(Subscription Charges 8,56,731 11,73,923
10|Images for Site 13,860 1,228
11|Customer Business Promotion Expenses(Direct Client Ads) - 2,57,357
12|(Power & Fuel 7,36,511 20,97,474
13|Server Expenses 4,03,492 4,19,253
14|Licence Purchase 49,000 1,44,432
15|Data Entry Expenses 10,00,000 4,95,000
Total in Rs 2,41,10,288 2,08,25,809
Schedule : 20 Change in Inventories/ Work In Progress
Sr. icul Current Previous Year
No Particulars Year 2020-21 |  2019-20
1|Opening Stock
Total A - -
Closing Stock - -
Total B - -

Total (A-BX






Schedule : 21 Employement Benefit Expenses

Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1(Salaries, Bonus, Arrears, PF & ESIC 5,13,45,423 7,44,02,373
2|Gratuity expenses 2,71,820
Paid During the year (for which no prov. was made) 4,18,518 -
Provision for Gratuity as per AS 15: -
-Current service cost 6,28,934
-Past service cost 29,97,244 36,26,178
3[Staff Welfare Exp. 1,11,779 8,54,842
4|Employee Mediclam Insurance - 4,88,634
4|Director's Remuneration 60,00,030 35,78,400
Total inRs 6,15,01,928 7,95,96,070
Schedule :22 Finance Cost
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1(Bank Charges 27,204 63,085
2|Payment Gateway Fee 8,96,409 7,51,566
Total inRs 9,23,613 8,14,651
Schedule : 23 Depreciation & Amortised Cost
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1|Depreciation cost for tangible asset 5,78,283 30,58,419
2|Amortization cost for Intangible asset 7,68,023 16,26,310
Total in Rs 13,46,306 46,84,729
Schedule : 24 Other Administrative Expenses
Sr. Particulars Current Previous Year
No Year 2020-21 2019-20
1 |Advertisement Exp. 4,68,897 11,33,622
2 |Audit Fee 1,25,000 2,11,000
3 |Tender Fees 5,443 84,162
4 (Bad Debts 11,12,125 11,26,584
5 |Commision Expenses - 5,50,379
6 |Computer Accessories 21,271 92,229
7 |Legal & Professional Exp. 86,000 16,000
8 |[Client Meeting & Conference Exp. 1,92,912 89,614
9 |Housekeeping and pantry 14,478 2,03,344
10 |Office Rent 34,56,523 30,00,000
11 |Repair & Maintenance Exp. 8,41,277 2,97,874
12 |Transportation & Conveyance Expenses 17,38,296 2,28,020
13 [Telephone Exp. 1,88,892 2,88,951
14 |[Foreign Travelling Expenses - 14,50,029
15 |[Travelling Exp. 6,01,877 5,19,045
16 |Abroad office rent exp. - 87,561
17 |Duties and taxes 13,437 -
18 |Loss on sale of car 55,576 -
19 [Other Administration Exp 9,69,727 28,56,911
Total in Rs 98,91,730 1,22,35,326






WILDNET TECHNOLOGIES PRIVATE LIMITED
132, ASHIRWAD APARTMENT, I P. EXTN, PATPARGAN], DELHI-110092
NOTE No. 25:
S_ignificant Accounting Policies and Other Notes to Accounts to the Financial Statements 31.03.2021

Company Overview:

Wildnet Technologies is IT Consulting, Web Development Company, Mobile App development Services, SEO
Company serving 2500+ clients across 19 countries and 5 continents with accrue of 300+ professionals

The company is a private limited company incorporated and domiciled in India and has a registered office
at 132, Ashirwad Apartment, IP Extn., Patparganj, Delhi-110092.

I. Significant Accounting Policies.
A. Basis of preparation of Financial Statements

The financial statements have been prepared in accordance with Indian Generally Accepted Accounting
Policies (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory
accounting standards as prescribed under section 133 of the Companies Act, 2013 (‘The Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014 the provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use

B. Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates
and assumptions that effect reported balances of assets and liabilities and disclosures relating to
contingent liabilities as at the date of the financial statements and reported amounts of income and
expenses during the period. Examples of such estimates includes computation of percentage of
completion which requires the Company to estimate the efforts or costs expended, provisions for doubtful
debts, income taxes, post-sales customer support, and the useful lives of fixed tangible assets and
intangible assets.

Accounting Estimates could change from period to period. Actual results differ from estimates.
Appropriate changes in estimates are made as the management becomes aware of changes in
circumstances surrounding the estimates Changes in estimates are reflected in the financials in the period
in which changes are made and, if material, their effects are disclosed in the notes to the financial
statements.

C.Revenue Recognition.

Revenue is primarily derived from IT Consultancy and related services and from the mobile app
development. Arrangements with customers for consultancy are either on a fixed price and fixed-time
frame or on a time-and-material basis.

Revenue on time-and-material contracts are recognized as the related services are performed. Revenue
from fixed-price and fixed-time frame contracts where there is no uncertainty as to measurement or
collectability of consideration, is recognized based upon the percentage of completion method. When
there is uncertainity as to measurement or ultimate collectability revenue recognition is postponed until





such uncertainity is resolved. Cost and earnings in excess of billings are classified as unbilled revenue while
billing in excess of cost and earnings is classified as unearned revenue. Deferred contract costs are
amortized over the terms of the contract. Provisions for estimated losses, if any, on uncompleted contracts
are recorded in the period in which such losses become probable based on the current estimates.

The Company presents revenues net of indirect taxes in its statements of profit & loss accounts.

Profit and loss on sale of fixed assets is recorded on transfer of title from the company and is determined
as the difference between sale price and carrying value of the Fixed assets. Interest is recognized using the
time-proportion method, based on rate implicit in this transaction.

D. Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present obligation and it is
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are
determined by the best estimate of the outflow of economic benefits required to settle the obligation at
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation
that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or
disclosure is made.

E. Advertisement Expenses.

The company bears advertisement expenses done on behalf of its customers accounted as “Customer
Business Promotion Expense” that results in progress by the customer towards earning the discount/
incentives.

The company has also made expenditures on advertisement for its own sales promotion in foreign
currencies.

All the payments of these expenditures are done through the use of individual credit cards of employees,
and the company falls under the scope of Equalization Levy Rules, 2016.

F. Tangible assets.

Tangible assets are stated at cost, less accumulated depreciation and impairment, if any. The cost which
can be capitalized include the cost of material, direct labor, overhead cost that are directly attributable to
preparing the asset for intended use.

G. Intangible Assets.

Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at
cost less accumulated amortization and impairment.

H. Depreciation and amortization.

Depreciation on tangible assets is provided on the straight line method over the useful lives estimated by
the Management. Depreciation for assets purchased / sold during a period is proportionately charged.
Intangible assets are amortized over their respective individual estimated useful lives on a straight-line
basis, commencing from the date the asset is available for its use. The Management estimates the useful
lives for the other fixed assets as follows:

Air Conditioner 10 Years
Bikes 10 Years
CC Camera 10 Years
Computer & parts 3 Years






Electrical Equipments & Installation 10 Years
Furniture & Fittings 10 Years
Cars 10 Years
Cyberroam 3 Years
Office Equipments 5 Years
On Line Ups 3 years
Refrigerator 5 Years
Server 6 years
Thumb | Machine 10 years
Generator 10 Years
Mobile Phones 5 years
Television 10 Years
Voltage Stabilizer 10 Years
Walking Machine 5 years
Water Dispenser 5 Years
Music System 10 Years

(Based on evaluation, the management believes that the useful lives as given above best represent the
period over which management expects to use these assets. Hence, the useful lives may differ as
prescribed under Part C of Schedule Il of the Companies Act, 2013)

Depreciation and amortization methods, useful lives and residual values are reviewed periodically,
including at each financial year end

[. Impairment

The Management periodically assesses using, external and internal sources, whether there is an indication
that an asset may be impaired. An Impairment loss is recognized wherever the carrying value of an asset
exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price or value
in use, which means the present value of future cash flows expected to arise from the continuing use of
the asset and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the reversal
can be related objectively to an event occurring after the impairment loss was recognized. The carrying
amount of an asset is increased to its revised recoverable amount, provided that this amount does not
exceed the carrying amount that would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the asset in prior vyears.

J. Retirements benefits to employees
a. Gratuity
The company provides for gratuity, a defined benefit retirement plan (‘The Gratuity Plan’) covering
eligible employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of amount based on the respective employee’s
salary and the tenure of employment with the company.

The table below shows a summary of the key results of the report including past results as applicable.

A) Assets / Liabilities:

| Ason - | 31/03/2021 |






PBO (C) -- 3,776,178
Plan Assets -- --

Net Assets / {Liability) - (3,776,178)

Actuarial Assumptions

Company attention was drawn to provisions of accounting standard that actuarial assumptions are an
entity’s best estimates of variables that will determine the ultimate cost of providing post-employment
benefits and shall be unbiased & mutually compatible.

a) Economic Assumptions

The principal assumptions are the discount rate & salary growth rate. The discount rate is generally
based upon the market yields available on Government bonds at the accounting date relevant to currency
of benefit payments for a term that matches the liabilities. Salary growth rate is company’s long term
best estimate as to salary increases & takes account of inflation, seniority, promotion, business plan, HR
policy and other relevant factors on long term basis as provided in relevant accounting standard. These
valuation assumptions are as follows & have been received as input from you.

-- 31/03/2021
i) Discounting Rate -- 5.59
ii) Future salary Increase -- 7.00
iii) Expected Rate of return on plan assets -- 0.00

b) Demographic Assumption

Attrition rates are the company’s best estimate of employee turnover in future determined considering
factors such as nature of business & industry, retention policy, demand & supply in employment market,
standing of the company, business plan, HR Policy etc as provided in the relevant accounting standard.
Attrition rates as given below have been received as input from the company.

i) Retirement Age (Years) -- ‘ 58
ii) Mortality Table IALM (2012 - 14)
iii) Ages Withdrawal Withdrawal

Rate (%) Rate (%)
Up to 30 Years -- 25.00
From 31 to 44 years -- 25.00
Above 44 years -- 25.00

It should be noted that in case of employees above retirement age, for the purpose of valuation it is
assumed they will retire immediately & benefit is considered up to actual retirement age.

Mortality & Morbidity rates - 100% of IALM (2012-14) rates have been assumed which also includes the
allowance for disability benefits.





Mortality Rates for specimen ages

Age Rate Age Rate Age Rate

15 0.000698 45 0.002579 75 0.038221
20 0.000924 50 0.004436 80 0.061985
25 0.000931 55 0.007513 85 0.100979
30 0.000977 60 0.011162 90 0.163507
35 0.001202 65 0.015932 95 0.259706
40 0.00168 70 0.024058 100 0.397733

c) Company attention was drawn to provisions of accounting standard that actuarial assumptions are
an entity’s best estimates of variables that will determine the ultimate cost of providing post-employment
benefits and should be unbiased & mutually compatible. Determination of actuarial assumptions depend
on factors such as nature of business & industry, retention policy, demand & supply in employment
market, standing of the company, business plan, HR Policy etc. | do not have access to or possess full
knowledge of all these factors & have used the assumptions provided by the company. Under the
circumstances, | consider the assumptions provided by the company are in generality reasonable.

Actuarial Method

a) | have used the projected unit credit (PUC) actuarial method to assess the plan's liabilities allowing for
retirements, deaths-in-service and withdrawals (Resignations / Terminations).

b) Under the PUC method a projected accrued benefit is calculated at the beginning of the period and
again at the end of the period for each benefit that will accrue for all active members of the plan. The
projected accrued benefit is based on the plan accrual formula and service as at the beginning and end of
the period, but using member's final compensation, projected to the age at which the employee is
assumed to leave active service. The plan liability is the actuarial present value of the projected accrued
benefits as on the date of valuation.

Change in Benefit Obligation

31/03/2021
a) Present value of obligation as at the beginning of the period 1,50,000
b) Acquisition adjustment --
c) Interest cost -
d) Past service cost 29,97,244
e) Current service cost 628,934
f) Curtailment cost/(Credit) -
g) Settlement cost/(Credit) -
h) Benefits paid -
i) Actuarial (gain)/loss on obligation --
i) Present value of obligation as at the end of period 3,776,178

Fair value of plan assets:

31/03/2021
a) Fair value of plan assets at the beginning of the period --
b) Acquisition adjustment --
c) Actual return on plan assets --
d) Employer contributions --
e) Benefits paid -






f)

Fair value of plan assets at the end of the period

g) Funded status (3,776,178)
h) Excess of actual over estimated return on plan assets --
Actuarial Gain/Loss on plan assets
31/03/2021
a) Expected return on plan assets --
b) Actual return on plan assets --
c) Actuarial gain/(loss) on plan assets --
Actuarial Gain / loss recognized
31/03/2021
a) Actuarial gain /(loss) for the period- obligation --
b) Actuarial (gain)/loss for the period - plan assets --
c) Total (gain)/loss for the period --
d) Actuarial (gain) / loss recognized in the period -
e) Unrecognized actuarial (gains) losses at the end of --
period
The amounts to be recognized in balance sheet and related analysis
31/03/2021
a) Present value of obligation as at the end of the period 3,776,178
b) Fair value of plan assets as at the end of the period --
c) Funded status / Difference (3,776,178)
d) Excess of actual over estimated --
e) Unrecognized actuarial (gains)/losses -
f) Net asset/(liability)recognized in balance sheet (3,776,178)
Expense recognized in the statement of profit and loss
31/03/2021
a) Current service cost 6,28,934
b) Past service cost 29,97,244
c) Interest cost -
d) Expected return on plan assets --
e) Curtailment cost / (Credit) -
f) Settlement cost / (credit) -
g) Net actuarial (gain)/ loss recognized in the period -
h) Expenses recognized in the statement of profit & losses 36,26,178
Reconciliation statement of expense in the statement of profit and loss
31/03/2021
a) Present value of obligation as at the end of period 3,776,178
b) Present value of obligation as at the beginning of the 1,50,000
period
c) Benefits paid --
d) Actual return on plan assets --
e) Acquisition adjustment --






f) Expenses recognized in the statement of profit & 3,626,178
losses

Amount for the current period

31/03/2021
a) Present value of obligation as at the end of period 3,776,178
b) Fair value of plan assets at the end of the period --
c) Surplus / (Deficit) (3,776,178)
d) Experience adjustment on plan --
Liabilities (loss) / gain
e) Experience adjustment on plan --
Assets (loss) / gain

Significance of actuarial gain/loss - Recurring significant amount of actuarial gain/loss arising from
experience as percentage of PBO in a year indicates that valuation assumptions need reconsideration
unless it is caused by some exceptional event during the inter-valuation period.

Movement in the liability recognized in the balance sheet

31/03/2021
a) Opening liability 1,50,000
b) Expenses as above 3,626,178
c) Benefits paid --
d) Actual return on plan assets --
e) Acquisition adjustment --
f) Closing liability 3,776,178
Major categories of plan assets (as percentage of total plan assets)
31/03/2021
a) Government of India Securities -
b) State Government securities -
c) High Quality Corporate Bonds -
d) Equity Shares of listed companies -
e) Property -
f) Special Deposit Scheme -
g) Funds Managed by Insurer
h) Bank Balance -
Total

b. Provident fund.

Eligible employees receive benefits from a provident fund, which is a defined benefit plan. Both the
eligible employee and the Company make monthly contributions to the provident fund plan equal to a
specified percentage of the covered employee’s salary.

The company has adopted the policy of paying Employer’s portion of Provident Fund out of the gross
salaries of the employees.

G. Foreign Currency Transaction

Foreign-currency denominated monetary assets and liabilities are translated at exchange rates in effect at
the Balance Sheet date. The gains or losses resulting from such translations are included in the Statement





of profit and loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at fair value are translated at the exchange rate prevalent at the date when the fair value
was determined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at historical cost are translated at the exchange rate prevalent at the date of transaction.
Revenue, expense and cash-flow items denominated in foreign currencies are translated using the
exchange rate in effect on the date of the transaction. Transaction gains or losses realized upon
settlement of foreign currency transactions are included in determining net profit for the period in which
the transaction is settled.

H. Forward and options contracts in foreign currencies.

There were no forward and options contracts entered into by the company during the Financial Year
2020-21.

l. Income Taxes

Income taxes are accrued in the same period that the related revenue and expenses arise. A provision is
made for income tax, based on the tax liability computed, after considering tax allowances and
exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or other
matters is probable. Minimum alternate tax (MAT) paid in accordance with the tax laws, which gives rise
to future economic benefits in the form of tax credit against future income tax liability, is recognized as an
asset in the Balance Sheet if there is convincing evidence that the Company will pay normal tax after the
tax holiday period and the resultant asset can be measured reliably. The Company offsets, on a year on
year basis, the current tax assets and liabilities, where it has a legally enforceable right and where it
intends to settle such assets and liabilities on a net basis.

The differences that result between the profit considered for income taxes and the profit as per the
financial statements are identified, and thereafter a deferred tax asset or deferred tax liability is recorded
for timing differences, namely the differences that originate in one accounting period and reverse in
another, based on the tax effect of the aggregate amount of timing difference. The tax effect is calculated
on the accumulated timing differences at the end of an accounting period based on enacted or
substantively enacted regulations. Deferred tax assets in situation where unabsorbed depreciation and
carry forward business loss exists, are recognized only if there is virtual certainty supported by convincing
evidence that sufficient future taxable income will be available against which such deferred tax asset can
be realized. Deferred tax assets, other than in situation of unabsorbed depreciation and carry forward
business loss, are recognized only if there is reasonable certainty that they will be realized. Deferred tax
assets are reviewed for the appropriateness of their respective carrying values at each reporting date.
Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally
enforceable right to set off current tax assets against current tax liabilities and where the deferred tax
assets and deferred tax liabilities relate to income taxes levied by the same taxation authority. The
income tax provision for the interim period is made based on the best estimate of the annual average tax
rate expected to be applicable for the full financial year.

J.  Earnings Per Share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the period. Diluted earnings per share is computed by
dividing the profit after tax by the weighted average number of equity shares considered for deriving
basic earnings per share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average
market value of the outstanding shares. Dilutive potential equity shares are deemed converted as of the
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The number of shares and potentially dilutive equity shares are





adjusted retrospectively for all periods presented for any share splits and bonus shares issues including
for changes effected prior to the approval of the financial statements by the Board of Directors.

K. Cash and Cash equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and financial institutions. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

L. Cash flow Statements

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregated.

M. Export Benefits.

Export benefits available under the Export Policy of the Government of India are accounted for in the year
of export, to the extent measurable

L. Related Party Transactions.

The company routinely enters into transactions with related parties in the ordinary course of Business.
Transactions with related parties during the year 2020-21 are as follows:-

Outstanding

Name of Related . Nature of Opening Amount Amount Balancestas
Part Relation Transactions | Balances Accrued/ repaid on 31
y taken P March,
2021
Nitin A | Direct
in Agarwa rector Borrowings | 961703 2583393 | 3553782 | 8686 DR
Nitin Agarwal Director Remu:eratlo NA 4312630 NA NA
Monika Agarwal Director Remu:eratlo NA 1687400 NA NA
Nitin Agarwal Director Rent NA 450000 Na NA
Monika Agarwal Director Loan ~ 10000 10000 ~
Advert Infomedia LLP | Directors is a promoter in
the firm Rent 16217 5414170 5318725 111662
Done Images D|rec.tors are partnersin | Rental 233100 642350 396700 | 21250 cr
the firm. Income Dr
FFD INFORMATION | Directors IS a Director in
SOLUTIONS PRIVATE | the company Outsourcing 1229818 12939476 9090924 | 5078370 cr
LIMITED
FFD INFORMATION | Directorsis a Director in Resource
SOLUTIONS PRIVATE | the company Sharing, and 362880 234788 190239 | 407339 dr
LIMITED sale of dr

service






1. Other Notes on Account

25.

26.

27.

28.

29.

Figures have been rounded off to the nearest rupees
Earnings in Foreign Currency — Rs 8,91,10,997/-
Bad Debts are disputed amounts and settled losses during the year.

In the opinion of the board, the current assets, loans & advances have a value on realization in the
ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet
& provisions for all known liabilities.

Contingent Liabilities in respect of:-
a) Guarantees given to bankers Nil
b) Claim Not acknowledge as debts Nil
c) Excise duty/sales tax/income tax levied not acknowledge as debts — Nil

30. Payment to Auditors: 2021 2020.
- Audit Fees 1,25,000/- 2,11,000/-
31. Previous year figures have been regrouped / rearranged wherever considered necessary
For Agarwal Nikhil & Co. For and on behalf of Board of Directors
Chartered Accountants WILDNET TECHNOLOGIES Pvt. Ltd.

Firm Regn. No. 017613N

\ \
el

Nikhil Agarwal Nitin Agarwal Monika Agarwal
Partner Director Director
M. No -098637 Din No-01931833 Din No-02917198
UDIN: 21098637AAADUG3353
Place: Noida

Date: 01.11.2021
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No. ROC/Delhi/AGM Ext./2021/5464 Dated: 23.09.2021
ORDER

Extension of time for holding of Annual General Meeting (AGM) for the financial
year ended on 31.03.2021 in terms of third proviso to section 96(1) of
Companies Act, 2013 (the Act)

1. Whereas sub-section (1) of section 96 of the companies Act, 2013 (the Act)
provides, inter-alia, that every company, other than a One-person Company,
shall in each year hold in addition to any other meetings, a general meeting as
its Annual General Meeting (AGM) and shall specify the meeting as such in the
notices calling it, and not more than fifteen months shall elapse between the
date of one AGM of a company and that of the next;

2. And whereas, the first proviso to sub-section (1) of section 96 of the Act provides
that in case of the first AGM, it shall be held within a period of nine months from
the date of closing of the first financial year of the company and in any other
case, within a period of six months, from the date of closing of the financial
year.

3. And whereas, the third proviso to section 96(1) of the Act provides that the
Registrar may, for any special reason, extend the time within which any Annual
General Meeting, other than the first Annual General Meeting, shall be held, by
a period not exceeding three months.

4. And whereas, various representations have been received from the Companies,
Industry bodies and Professional Institutes pointing out that several companies
are finding it difficult to hold their AGM for the financial year ended on
31.03.2021 due to the difficulties faced in view of the Covid-19 Pandemic.

Hi





. And whereas, the representations have been considered and the undersigned is
of the considered opinion that due to such unprecedented special reason, the
time within which the AGM for the financial year ended on 31.03.2021 is required
to be held as per provision of sub-section (1) of the section 96 ought to be
extended in terms of the third proviso to section 96(1).

. Now, therefore in terms of power vested with the undersigned under the third
proviso to sub-section (1) of the section 96 of the Act, | hereby extend the time
to hold the AGM, other than the first AGM for the financial year ended on
31.03.2021 for companies within the jurisdiction of this office, which are unable
to hold their AGM for such period within the due date of holding the AGM by a
period of Two Months from the due date by which the AGM ought to have been
held in accordance with the provisions of sub-section (1) to section 96 of the Act,
without requiring the companies to file applications for seeking such extension
by filling the prescribed FORM No.GNL-1.

Explanation |: It is hereby clarified that the extension granted under this order
shall also cover the:

Pending applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, which are yet to be approved.

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, which were rejected.

Applications filed in form GNL-1 for the extension of AGM for the financial year
ended on 31.03.2021, where the extension approved was for a period less than
Two Months.

Explanation II: It is also clarified that the extension granted under this order shall
not cover the applications filed in form GNL-1 for the extension of AGM for the
financial year ended on 31.03.2021, where the extension approved was for a

period of more than Two Months.

(Santosh Kumar)
Registrar of Companies
NC of Delhi & Haryana

ey FHR/SANTOSH KUMAR
arq) ot /Registrar of Companies
wratern waEA PR, U T &ra, fEseh va sRamm
Office of Registrar of Companies, NCT of Delhi & Harvena
FrRae o =770,/ Ministry of Corporate Affairs
area wYEe/Government of India
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Registrar of Companies
NC of Delhi & Haryana

ey FHR/SANTOSH KUMAR
arq) ot /Registrar of Companies
wratern waEA PR, U T &ra, fEseh va sRamm
Office of Registrar of Companies, NCT of Delhi & Harvena
FrRae o =770,/ Ministry of Corporate Affairs
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WILDNET TECHNOLOGIES PRIVATE LIMITED

CIN: U72200DL2008PTC172164
REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,
PATPARGANJ, NEW DELHI-110092
Email: ajeet@wildnettechnologies.com, Phone No. 9810511550

NOTICE
NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF THE
MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITED WILL BE HELD ON
TUESDAY, THE 30TH DAY OF NOVEMBER, 2021 AT 10:00 A.M AT 132,
ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ], NEW
DELHI-110092TO TRANSACT THE FOLLOWING BUSINESS

ORDINARY BUSINESS

1. To receive, consider and adopt the audited financial statements i.e. Balance sheet
for the financial year ending on 315t March, 2021, Profit and Loss account for the
period beginning on 15t April, 2020 and ending on 315t March, 2021 and cash flow
statement for the period beginning on 15t April, 2020 and ending on 315t March,
2021 together with the Auditors’ Report and Directors’ Report thereon.

By Order of the Board
For WILDNET TECHNOLOGIES PRIVATE LIMITED

NITIN AGARWAL

DIRECTOR

DIN: 02917198

ADDRESS: 1304 GANGA APARTMENTS,
KAUSHAMBI, GHAZIABAD- 201010, U.P

Date:01.11.2021
Place: Noida

NOTES :

1. EVERY MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE
SHOULD BE DULY STAMPED, COMPLETED AND SIGNED AND MUST BE
DEPOSITED, AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE AFORESAID
MEETING.THE BLANK PROXY FORM IS ENCLOSED WITH THIS NOTICE.

2. A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT
EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE THAN
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. HOWEVER,A MEMBER HOLDING MORE THAN
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY
AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER
PERSON OR SHAREHOLDER.





. ALL THE DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND

EXPLANATORY STATEMENT AREOPEN FOR INSPECTION AT THE
REGISTERED OFFICE OF THE COMPANY DURING THE OFFICE HOURS
BETWEEN 9:00 A.M TO 6:00 P.M.

. MEMBERS ARE REQUESTED TO BRING THEIR ATTENDANCE SLIP ALONG
WITH THEIR COPY OF ANNUAL REPORT TO THE MEETING.

. MEMBERS/PROXIES/AUTHORISED REPRESENTATIVE ARE REQUESTED TO
DEPOSIT THE ATTENDANCE SLIP DULY FILED IN AND SIGNED FOR
ATTENDING THE MEETING

. ROUTE MAP FOR THE LOCATION OF THE MEETING IS ATTACHED FOR

YOUR REFRENCE





WILDNET TECHNOLOGIES PRIVATE LIMITED

CIN: U72200DL2008PTC172164
REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,
PATPARGANJ,NEW DELHI-110092
Email: ajeet@wildnettechnologies.com, Phone No. 9810511550

ATTENDANCE SLIP

I HEREBY RECORD MY PRESENCE AT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITEDHELD ON TUESDAY,
THE 30TH DAY OF NOVEMBER, 2021 AT 10:00 A.M AT 132, ASHIRWAD
APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ, NEW DELHI-110092

Member’s Folio No.

Name of Member / Proxy Holder

No. of Shares held

Member’s / Proxy HoldersSignature:

NOTES:

1. Members / Proxy Holders are requested to produce the attendance slip duly
signed for admission to the meeting hall.
2. Formal system of entry will be strictly adhered.
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WILDNET TECHNOLOGIES PRIVATE LIMITED

CIN: U72200DL2008PTC172164
REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,
PATPARGANJ,NEW DELHI-110092
Email: ajeet@wildnettechnologies.com, Phone No. 9810511550

Form No. MGT-11
Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014]
CIN: U72200DL2008PTC172164

Name of the company: WILDNET TECHNOLOGIES PRIVATE LIMITED

Name of the member (s):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member (s) of ........... shares of the above named company, hereby
appoint

1. Name: .
Address:
E-mail Id:
Signature:.............. , or failing him

E-mail Id:
Signature:............... , or failing him

3. Name: .o,
Address:
E-mail Id:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
ANNUAL GENERAL MEETING OF THE MEMBERS OF WILDNET TECHNOLOGIES
PRIVATE LIMITED TO BE HELD ON TUESDAY, THE 30TH DAY OF NOVEMBER,
2021 AT 10:00 A.M AT 132, ASHIRWAD APPARTMENT, PLOT NO. 74, 1.P. EXTN,,
PATPARGANI], NEW DELHI-110092 and at any adjournment thereof in respect of
such resolutions as are indicated below:
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Resolution No. Resolution Optional*
Ordinary For Against
Business:
1. To receive, consider and
adopt the audited financial
statement of the Company for
the financial year ended
March 31, 2021, and the
reports of the Board of
Directors and Auditors
thereon.
Affix
Revenue
Signed this...... day of , 2021 Stamp

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours
before the commencement of the Meeting.





CIN: U72200DL2008PTC172164
REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, .P. EXTN.,

WILDNET TECHNOLOGIES PRIVATE LIMITED

PATPARGANJ,NEW DELHI-110092

Email: ajeet@wildnettechnologies.com, Phone No. 9810511550
Route Map to the Venue of Annual General meeting
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WILDNET TECHNOLOGIES PRIVATE LIMITED

CIN: U72200DL2008PTC172164

REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,
PATPARGANJ,NEW DELHI-110092

Email: ajeet@wildnettechnologies.com, Phone No. 9810511550

DIRECTORS’ REPORT

To,
The Members

WILDNET TECHNOLOGIES PRIVATE LIMITED

Your Directors have pleasure in presenting Annual Report on the business and operations
of the company together with the Audited Statement of Accounts for the financial year

ended March 31, 2021.

1. Financial summary or highlights/Performance of the Company

During the period under review, the working results of the Company show a Net
profit after tax of Rs. 54,28,112/-. The details of financial results are as under:

Turnover

102,446,405

121,755,711/-

Other Income

3,498,231

3,366,202/~

Total Income

105,944,636

125,121,913/-

Less: Total Expenses including
depreciation

118,156,585/~

97,773,864
Profit/(Loss) before Tax 6,965,328/~
8,170,772
Less: Tax expenses
3,045,473
Current Tax : 2,211,110/-
-302,813
Deferred Tax: (282,396)/-
Profit/(Loss) after Tax 5,036,614 /-

54,28,112
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10.

State of Affairs and future outlook of the Company

The highlights of the Company’s performance are as under:

e Revenue from operations during the relevant Financial Year is Rs.
102,446,405/-

e The net profit of the Company during the relevant Financial Year is Rs.
54,28,112/-

Dividend

The Company has not declared any dividend to the shareholders during the
Financial Year ended March 31, 2021.

Reserves
No amount was transferred to the reserves during the financial Year.

Material changes and commitments, if any, affecting the financial

position of the company which have occurred between the end of the

financial year of the company to which the financial statements relate
and the date of the report

No material changes and commitments affecting the financial position of the
Company occurred between the end of the Financial Year to which this Financial
Statements relates and the date of this report.

Conservation of Energy, Technology Absorption and Foreign exchange
earnings and Outgo:

The Particulars as prescribed under Section 134 (30) (m) of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014 are enclosed as Annexure-
I to the Directors’ report.

Details of Subsidiary/Joint Ventures/Associate Companies

There is no company/body corporate which has become or ceased to have the
subsidiary/ Joint Ventures/ Associate Companies during the Financial Year.

Particulars of Loans, Guarantees or Investments

The details of Loans, guarantees or investment made by the Company are
mentioned in the notes to accounts to the financial statements.

Change in the nature of business, if any

There were no changes in the nature of business of the Company.

Changes in Share Capital of the Company, if any

There were no changes in the Share Capital of Company during the financial year.
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12,

13.

14.

15.

16.

Statutory Auditors

M/s Agarwal Nikhil & Co, Chartered Accountants were appointed as Statutory
Auditor of the Company to hold office for a period of five years until the
conclusion of Annual General Meeting of the Company to be held in 2024.

Auditors’ Report

The Auditors’ Report along with notes on accounts attached to the Financial
Statements are self-explanatory and does not require any qualification and
remarks.

Directors and Key Managerial Personnel (KMP)

The following individuals are on the Board of Directors of the Company as on the
date of signing this Directors report:

i.  MONIKA AGARWAL Director

ii. NITIN AGARWAL Director

The designation of Mrs. Monika Agarwal changed from Director (Promoter) to
Director (Professional) of the Company with effect from 30™ September, 2020.

Number of meetings of the Board of Directors

The Directors duly met the following 5 (Five) times during the Financial Year
ending on 31.03.2021 in accordance with the provisions of the Act and the
proceeding were properly recorded and signed:

Particulars of contracts or arrangements with related parties

The particulars of every contract or arrangements entered into by the Company
with related parties referred to in sub-section (1) of section 188 of the Companies
Act, 2013 including certain arm’s length transactions under third proviso thereto
are given in Form No. AOC-2 (enclosed with this Report).

Risk management policy

Risk management is the process of identification, assessment and prioritization of
risks followed by coordinated efforts to minimize, monitor and mitigate/control
the probability and impact of unfortunate events or to maximize the realization of
opportunities.

The Company had overseen all the risks that the organization faces such as
strategic, financial, credit, market liquidity, security, property, IT, legal,
regularity, reputational and other risks have been identified and assessed and
there is an adequate risk management infrastructure in place capable of
addressing those risks.

Dealing with risk effectively helps sustainable business development and also has
competitive advantages. It improves the confidence of all stakeholders in the
ability to meet strategic and business objectives. The leaders retain ownership of
risk management in each part of the business. The responsibility for identifying
and managing risk lies with all the Company managers and business leaders, who
operate within a given framework that ensures risks are managed within agreed
thresholds.

The Company fosters a risk-awareness culture in all decision-making and thus the
managers are committed to managing risk in a proactive and effective manner.
The Company supports this with an integrated framework of risk governance and
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19.

20.
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22,

23.

reporting. The management analyzes the risk in order to take informed
management decisions at all levels in the organization and also take appropriate
action to deal with those risks.

The management believes that this approach improves the ability to reduce an
impact of threats and enhance the opportunities for business. It also helps to
ensure that business objectives and regulatory requirements are met in the most
effective way and delivers increased value to the Company and its stakeholders.

Details of significant and material orders passed by the requlators or

courts or tribunals impacting the going concern status and company’s
operations in future

No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company’s operations in
future.

Deposits

The Company has not accepted any deposits within the meaning of Section 73 to
76 of the Companies Act, 2013. The loans taken during the financial year are
mentioned in the financial statements.

Adequacy of Internal Financial Control with reference to the Financial
Statements of the Company

The Company has in place adequate internal financial controls with reference to
financial statements of the Company.

Managerial Remuneration

The Details of every employee as required pursuant to 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014: N.A.

Investor Education and Protection Fund (IEPF)

There is no unpaid dividend during the year under review, hence provisions
relating to IEPF is not applicable on the Company.

Compliance with secretarial standards
The Company has adopted and complied all mandatory secretarial standards (SS-

1 and SS-2) as notified by Institute of Company Secretaries of India.

Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3)
of Section 134 of the Companies Act, 2013, shall state that—

(a@) in the preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities;
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(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper systems to ens