
Please wait... 
  
If this message is not eventually replaced by the proper contents of the document, your PDF 
viewer may not be able to display this type of document. 
  
You can upgrade to the latest version of Adobe Reader for Windows®, Mac, or Linux® by 
visiting  http://www.adobe.com/go/reader_download. 
  
For more assistance with Adobe Reader visit  http://www.adobe.com/go/acrreader. 
  
Windows is either a registered trademark or a trademark of Microsoft Corporation in the United States and/or other countries. Mac is a trademark 
of Apple Inc., registered in the United States and other countries. Linux is the registered trademark of Linus Torvalds in the U.S. and other 
countries.





AGARWAL NIKHIL & CO.    
Chartered Accountants 


 


 
 


787 Ground Floor, Arun Vihar, Sector-37, Noida, U.P.-201301,Ph.: +91-120-
4323744, Mob. +91-9212138979, Email –office@ancoca.com, 


www.caancoindia.com 
 


 
Independent Auditor’s Report  
 
To the Members of WILDNET TECHNOLOGIES PRIVATE LIMITED 


Report on the Financial Statements. 


Opinion 


We have audited the accompanying financial statements of WILDNET TECHNOLOGIES PRIVATE 
LIMITED. (“the company”),which comprise the Balance Sheet as at 31 March 2022, the Statement 
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant 
accounting policies and other explanatory information. 


In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Companies Act, 2013 (“The 
Act”) in the manner so required and give a true and fair view in conformity with the accounting 
standards and other accounting principles generally accepted in India of the state of affairs of the 
Company as at 31st March 2022, its profit &loss and its cash flows for the year ended on that date. 


Basis for opinion 


We conducted our audit of the standalone financial statements in accordance with the Standards 
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the audit of the standalone 
Financial Statements section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the independence requirements that are relevant to our audit of the standalone financial 
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled 
out ethical responsibilities in accordance with the requirements and the ICAI’s Code of Ethics. We 
have believed that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the standalone financial statements. 


 Key Audit Matters 


Key Audit Matters are those matters that, in our professional judgment, were of most significance 
in our audit of the standalone financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters.  


Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the 
Company as it is an unlisted company. 


Information other than the Standalone Financial Statements and Auditor’s Report Thereon. 


The Company’s board of directors is responsible for the preparation of the other information. The 
other information comprises the information included in the Board’s Report including Annexures 
to Board’s Report, Business Responsibility Report but does not include the financial statements 
and our auditor’s report thereon. 
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Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 


In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 
with the standalone financial statements or our knowledge obtained during the course of our 
audit or otherwise appears to be materially misstated. 


If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information, we are required to report that fact. - We have nothing to report in this 
regard. 


Management’s Responsibility for the Financial Statements 


The Company’s board of directors are responsible for the matters stated in section 134 (5) of the 
Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the accounting standards specified 
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 


In preparing the financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so.  


The board of directors are also responsible for overseeing the Company’s financial reporting 
process. 


Auditor’s Responsibility 


Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 


As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 


 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 


 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 


 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 


 Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 


We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 


We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. From the matters communicated with those charged with 
governance, we determine those matters that were of most significance in the audit of the 
financial statements of the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about 
the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication. 


Report on other Legal and Regulatory Requirements 


1. As required by the Companies (Auditor’s Report) order 2020 (“the order”) issued by the Central 
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 
2. As required by section 143(3) of the Act, we report that: 
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a)    We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 


b)    In our opinion proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books.  


c)    The Balance Sheet, the Statement of Profit and Loss, and cash flow statement dealt with by 
this Report are in agreement with the books of account. 


d)    In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. 


e)    On the basis of written representations received from the directors as on 31 March, 2022, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 
2022, from being appointed as a director in terms of Section 164(2) of the Act. 


f)  With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company’s internal financial controls over financial reporting, and 


g)    With respect to the other matters to be included in the Auditor’s Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 


i. The Company does not have any pending litigations which would impact its financial position; 


ii. The Company did not have any long term contracts including derivative contracts for which 
there were any material foreseeable losses;  


iii. There were no amounts which required to be transferred by the Company to the Investor 
Education and Protection Fund. 


For Agarwal Nikhil & Co 


Chartered Accountants 
(Firm Registration No. : 017613N) 


 


 
                                                                         Nikhil Agarwal 
                                                                                                                                                                  Partner 
Date: 01.09.2022                     (Membership No.: 098637) 
Place: Noida                                UDIN: 22098637ATBPGO5182 
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“Annexure A” to the Independent Auditors’ Report  
(Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory 
Requirement’ of our report of even date to the financial statements of the Company for the 
year ended March 31, 2022): 
 


To the best of our information and according to the explanations provided to us by the Company 
and the books of account and records examined by us in the normal course of audit, we state 
that: 


i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets: 
 


a. (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment.; 


(B) The Company has maintained proper records showing full particulars of intangible assets 
b. The Company has a program of physical verification of Property, Plant and Equipment and 
right-of-use assets so to cover all the assets once every three years which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the 
program, certain Property, Plant and Equipment were due for verification during the year and were 
physically verified by the Management during the year. According to the information and 
explanations given to us, no material discrepancies were noticed on such verification. 


c. The Company does not have any immovable properties, and d hence reporting under 
clause 3(i)(c) of the Order is not applicable. 


d. The Company has not revalued any of its Property, Plant and Equipment and intangible 
assets during the year. 


e. No proceedings have been initiated during the year or are pending against the Company as 
at March 31, 2022 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 


ii.  
a. The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the 


Order is not applicable 


b. The Company has not been sanctioned working capital limits in excess of ₹ 5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on the 
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is 
not applicable. 


iii.  According to the information explanation provided to us, the Company has not made any 
investments in, provided any guarantee or security or granted any loans or advances in the 
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or 
any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not 
applicable to the Company.   
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iv. In our opinion and according to the information and explanations given to us, the Company 
has not either directly or indirectly, granted any loan to any of its directors or to any other 
person in whom the director is interested, in accordance with the provisions of section 185 
of the Act and the Company has not made investments through more than two layers of 
investment companies in accordance with the provisions of section 186 of the Act. 
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the 
Company. 


 
v. In our opinion and according to the information and explanations given to us, the Company 


has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 
and 76 of the Act and the rules framed there under. 


 
vi. The provisions of sub-section (1) of section 148 of the Act are not applicable to the 


Company as the Central Government of India has not specified the maintenance of cost 
records for any of the products of the Company. Accordingly, the provisions stated in 
paragraph 3 (vi) of the Order are not applicable to the Company. 


 
vii.  


a. According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, undisputed statutory dues including goods and service tax, 
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of 
customs, duty of excise, value added tax, cess have been regularly deposited by the 
company with appropriate authorities in all cases during the year. 


 
b. According to the information and explanation given to us and the records of the Company 


examined by us, there are no dues of income tax, goods and service tax, customs duty, cess 
and any other statutory dues which have not been deposited on account of any dispute. 


 
viii. According to the information and explanations given to us, there are no transactions which 


are not accounted in the books of account which have been surrendered or disclosed as 
income during the year in Tax Assessment of the Company. Also, there are no previously 
unrecorded income which has been now recorded in the books of account. Hence, the 
provision stated in paragraph 3(viii) of the Order is not applicable to the Company. 
 


ix.  
a. In our opinion and according to the information and explanations given to us, the 


Company has not defaulted in repayment of loans or borrowings or in payment of 
interest thereon to any lender. 


 
b. According to the information and explanations given to us and on the basis of our audit 


procedures, we report that the company has not been declared wilful defaulter by any 
bank or financial institution or government or any government authority. 


 
c. In our opinion and according to the information explanation provided to us, no money 


was raised by way of term loans. Accordingly, the provision stated in paragraph 3(ix)(c) 
of the Order is not applicable to the Company. 
 


d. According to the information and explanations given to us, and the procedures 
performed by us, and on an overall examination of the standalone1 financial 
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statements of the company, we report that no funds raised on short-term basis have 
been used for long-term purposes by the company. 


 
e. According to the information explanation given to us and on an overall examination of 


the standalone1 financial statements of the Company, we report that the company has 
not taken any funds from an any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures.  


 


f. According to the information and explanations given to us and procedures performed 
by us, we report that the Company has not raised loans during the year on the pledge 
of securities held in its securities, joint ventures or associate companies.  


 
x.  


a. The Company did not raise any money by way of initial public offer or further public 
offer (including debt instruments) during the year. Accordingly, the provisions stated in 
paragraph 3 (x)(a) of the Order are not applicable to the Company. 


 
b. According to the information and explanations given to us and based on our 


examination of the records of the Company, the Company has not made any preferential 
allotment or private placement of shares or fully, partly or optionally convertible 
debentures during the year. Accordingly, the provisions stated in paragraph 3 (x)(b) of 
the Order are not applicable to the Company 


 
xi.  


a. During the course of our audit, examination of the books and records of the Company, 
carried out in accordance with the generally accepted auditing practices in India, and 
according to the information and explanations given to us, we have neither come across 
any instance of fraud by the Company nor on the Company. 
 


b. We have not come across of any instance of fraud by the Company or on the Company 
during the course of audit of the standalone financial statement for the year ended 
March 31, 2022, accordingly the provisions stated in paragraph (xi)(b) of the Order is not 
applicable to the Company. 


c. As represented to us by the management, there are no whistle-blower complaints 
received by the Company during the year. Accordingly, the provisions stated in 
paragraph (xi)(c) of the Order is not applicable to company.  
 


xii. In our opinion and according to the information and explanations given to us, the Company 
is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of 
the Order are not applicable to the Company.  


 
xiii. According to the information and explanations given to us and based on our examination of 


the records of the Company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act where applicable and details of such transactions have been 
disclosed in the standalone1 financial statements as required by the applicable accounting 
standards. 
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xiv. In our opinion and based on our examination, the Company does not require to comply 
with provision of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) 
to (b) of the Order are not applicable to the Company. 


xv. According to the information and explanations given to us, in our opinion during the year 
the Company has not entered into non-cash transactions with directors or persons 
connected with its directors and hence, provisions of section 192 of the Act are not 
applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order 
are not applicable to the Company.  


 
xvi.  


a. In our opinion, the Company is not required to be registered under section 45 IA of the 
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 
(xvi)(a) of the Order are not applicable to the Company. 


b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing 
Finance activities without any valid Certificate of Registration from Reserve Bank of India.  
Hence, the reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to 
the Company. 


 
c. The Company is not a Core investment Company (CIC) as defined in the regulations made by 


Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order 
are not applicable to the Company.   


 
d. The Company does not have more than one CIC as a part of its group. Hence, the provisions 


stated in paragraph clause 3 (xvi)(d) of the Order are not applicable to the Company. 
 


xvii. Based on the overall review of standalone financial statements, the Company has not 
incurred cash losses in the current financial year and in the immediately preceding financial 
year. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order are not 
applicable to the Company. 
 


xviii. There has been no resignation of the statutory auditors during the year. Hence, the 
provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the 
Company. 


 
xix. According to the information and explanations given to us and based on our examination of 


financial ratios, ageing and expected date of realisation of financial assets and payment of 
liabilities, other  information accompanying the standalone financial statements, our 
knowledge of the Board of Directors and management plans, we are of the opinion that no 
material uncertainty exists as on the date of audit report and the Company is capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date.  
 


xx. According to the information and explanations given to us, the provisions of section 135 of 
the Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) 
of the Order are not applicable to the Company. 
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xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of 
standalone financial statements. Accordingly, no comment in respect of the said clause has 
been included in the report. 


 
Agarwal Nikhil & Co. 


Chartered Accountants 
 Firm Registration No. : 017613N 


                                                                                                                             


 
Nikhil Agarwal 


Date: 01.09.2022                                                                                                                                 Partner 
Place: Noida                                                                                                                (Membership No.: 098637) 


UDIN: 22098637ATBPGO5182 
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 “Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial 
Statements of  WILDNET TECHNOLOGIES PRIVATE LIMITED 


 Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 


We have audited the internal financial controls over financial reporting of WILDNET TECHNOLOGIES 
PRIVATE LIMITED, (“The Company”) as of 31 March 2022 in conjunction with our audit of the financial 
statements of the Company for the year ended on that date. 


Management’s Responsibility for Internal Financial Controls  


The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 
responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 


Auditors’ Responsibility  


Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial 
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 


Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial 
controls system over financial reporting. 


Meaning of Internal Financial Controls over Financial Reporting  


A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
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as necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only in 
accordance with authorization of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the 
company's assets that could have a material effect on the financial statements. 


Inherent Limitations of Internal Financial Controls over Financial Reporting  


Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 
over financial reporting may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 


Opinion  


In our opinion, the Company has, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating 
effectively as at 31 March 2022, based on the internal control over financial reporting criteria established 
by the Company considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants of India. 


      For Agarwal Nikhil &Co  
Chartered Accountants 


(Firm Registration No. : 017613N) 
 
 


                             


Nikhil Agarwal 
Date: 01.09.2022                                                                                                                           Partner 
Place: Noida                                                                                                          (Membership No.: 098637) 


UDIN: 22098637ATBPGO5182 
 
 


 



























































 31st March, 
2022 


 31st March, 
2021 


A. Cash Flow from Operating Activities
Net Profit Before Tax 1,18,867             81,708                
Add/ (Less): 
Depreciation and impairment 35,849                13,463                
Provision for DBO 7,351                  40,447                
Gain(-)/(+) Loss on sale of Investments -1,178                 -164                    
Gain(-)/(+) Loss on sale of Fixed Assets 11,418                -                          
Interest Expenses(+)/ (-)Interest Income -36,536               -35,372              
Dividend Income -70                       -5                        
Lease Rent Income(-) -                           -2,500                 
Operating Profit before Working Capital Changes 1,35,702             97,576                


Working Capital Changes:
Increase(-)/(+)Decrease in Other Current Assets -                           -                          
Increase(-)/(+)Decrease in Trade & Other Receivables 14,765                4,348                  
Increase(-)/(+)Decrease in Short term loans and advances -3,848                 -8,848                 
Increase(+)/(-)Decrease in Other Current Liabilities 28,985                1,566                  
Increase(+)/(-)Decrease in Trade Payables and Other Payables 3,928                  70,006                
Cash Generated from Operating Activities 1,79,532             1,64,648            


Tax Paid -37,053               -24,982              
Grauity paid -3,549                 -4,185                 
Tax refund -                           6,753                  
Cash Used(-)/(+)Generated from Operating Activities (A) 1,38,929             1,42,234            


B. Cash Flow from Investing Activities
Acquisition of Fixed Assets -31,001               -7,519                 
Purchase(-)/ Sale (+) of Investments -3,96,308            613                     
Interest and Rent Received 36,536                37,872                
Dividend Income 70                        5                         
Proceed from Non-current assets 150                      34,111                
Proceed from Sale of Fixed Assets 8,280                  5,144                  
Cash Used(-)/(+)Generated In Investing Activities (B) -3,82,274            70,226                


C. Cash Flow From Financing Activities
 Proceeds from Share Capital & Premium -                           -                          
 Repayment(-)/Proceeds (+) of Long Term Loan -                           -                          
 Repayment(-)/Proceeds(+) from Short Term loan 605                      -9,617                 
Interest Paid -                           -                          
Cash Used(-)/(+)Generated in Financing Activities (C) 605                      -9,617                 
Net Increase(+)/Decrease (-) in Cash and Cash Equivalents (A+B+C) -2,42,739            2,02,843            
Cash and Cash Equivalents Opening Balance 7,68,482             5,65,638            
Cash and Cash Equivalents Closing Balance              5,25,742             7,68,482 


For Agarwal Nikhil & Co. (FRN 017613N)
Chartered Accountants


Nikhil Agarwal
Partner Nitin Agarwal Monika Agarwal
UDIN: 22098637ATBPGO5182 Director Director
Membership No. : 098637 DIN:02917198 DIN: 01931833
Date: 01st sep'22
Place: Noida


Wildnet Technologies Private Limited


(All amount(s) in hundreds, unless otherwise stated)


Wildnet Technologies Private Limited
Cash Flow Statement (Indirect Method) pursuant to AS-7


For and on behalf of the Board of Directors of
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Wildnet Technologies Private Limited 
 


Notes forming part of the  Financial Statements for the year ended 31st March, 2022 
 
      


1. Company Overview: 
 
      Wildnet Technologies is IT Consulting, Web Development Company, Mobile App development Services, SEO 


Company serving 2500+ clients across 19 countries and 5 continents with accrue of 300+ professionals  
      The company is a private limited company incorporated and domiciled in India and has a registered office 


at 132, Ashirwad Apartment, IP Extn., Patparganj, Delhi-110092.  
 
 


2. Significant Accounting Policies. 
 


A. Basis of preparation of Financial Statements 
 


The financial statements have been prepared in accordance with Indian Generally Accepted   Accounting 
Policies (GAAP) under the historical cost convention on the accrual basis. GAAP comprises mandatory 
accounting standards as prescribed under section 133 of the Companies Act, 2013 (‘The Act’) read with 
Rule 7 of the Companies (Accounts) Rules, 2014 the provisions of the Act (to the extent notified). 
Accounting policies have been consistently applied except where a newly issued accounting standard is 
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy 
hitherto in use 
 


B. Use of Estimates 
 
The preparation of financial statements in conformity with GAAP requires management to make estimates 
and assumptions that effect reported balances of assets and liabilities and disclosures relating to 
contingent liabilities as at the date of the financial statements and reported amounts of income and 
expenses during the period. Examples of such estimates includes computation of percentage of 
completion which requires the Company to estimate the efforts or costs expended, provisions for doubtful 
debts, income taxes, post-sales customer support, and the useful lives of fixed tangible assets and 
intangible assets. 
Accounting Estimates could change from period to period. Actual results differ from estimates. 
Appropriate changes in estimates are made as the management becomes aware of changes in 
circumstances surrounding the estimates Changes in estimates are reflected in the financials in the period 
in which changes are made and, if material, their effects are disclosed in the notes to the financial 
statements. 
 


 
C.  Revenue Recognition. 


 
Revenue is primarily derived from IT Consultancy and related services and from the mobile app 
development. Arrangements with customers for consultancy are either on a fixed price and fixed-time 
frame or on a time-and-material basis. 
Revenue on time-and-material contracts are recognized as the related services are performed. Revenue 
from fixed-price and fixed-time frame contracts where there is no uncertainty as to measurement or 
collectability of consideration, is recognized based upon the percentage of completion method. When 
there is uncertainty as to measurement or ultimate collectability revenue recognition is postponed until 
such uncertainty is resolved. Cost and earnings in excess of billings are classified as unbilled revenue while 







billing in excess of cost and earnings is classified as unearned revenue. Deferred contract costs are 
amortized over the terms of the contract. Provisions for estimated losses, if any, on uncompleted contracts 
are recorded in the period in which such losses become probable based on the current estimates. 
The Company presents revenues net of indirect taxes in its statements of profit & loss accounts. 
Profit and loss on sale of fixed assets is recorded on transfer of title from the company and is determined 
as the difference between sale price and carrying value of the Fixed assets. Interest is recognized using the 
time-proportion method, based on rate implicit in this transaction. 
 
D. Provisions and contingent liabilities 
 
A provision is recognized if, as a result of a past event, the Company has a present obligation and it is 
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are 
determined by the best estimate of the outflow of economic benefits required to settle the obligation at 
the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent liability. A 
disclosure for a contingent liability is also made when there is a possible obligation or a present obligation 
that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a 
present obligation in respect of which the likelihood of outflow of resources is remote, no provision or 
disclosure is made. 
 


E. Advertisement Expenses. 
 
The company bears advertisement expenses done on behalf of its customers accounted as “Customer 
Business Promotion Expense” that results in progress by the customer towards earning the discount/ 
incentives. 
The company has also made expenditures on advertisement for its own sales promotion in foreign 
currencies. 
All the payments of these expenditures are done through the use of individual credit cards of employees, 
and the company falls under the scope of Equalization Levy Rules, 2016.  
 


F. Tangible assets. 
 


Tangible assets are stated at cost, less accumulated depreciation and impairment, if any. The cost which 
can be capitalized include the cost of material, direct labor, overhead cost that are directly attributable to 
preparing the asset for intended use. 
 


G. Intangible Assets. 
 
Intangible assets are recorded at the consideration paid for acquisition of such assets and are carried at 
cost less accumulated amortization and impairment. 
 


H. Depreciation and amortization. 
 


Depreciation on tangible assets is provided on the straight line method over the useful lives estimated by 
the Management. Depreciation for assets purchased / sold during a period is proportionately charged. 
Intangible assets are amortized over their respective individual estimated useful lives on a straight-line 
basis, commencing from the date the asset is available for its use. The Management estimates the useful 
lives for the other fixed assets as follows: 
 


Air Conditioner 10 Years 
Vehicles 10 Years 
CC Camera 10 Years 
Computer & parts 3 Years 







Electrical Equipments & Installation 10 Years 
 


Furniture & Fittings 10 Years 
Cars 10 Years 
Cyberroam 3 Years 
Office Equipments 5 Years 
On Line Ups 3 years 
Projector 5 years 
Refrigerator 5 Years 
Server 6 years 
Thumb I Machine 10 years 
Generator 10 Years 
Mobile Phones 5 years 
Television 10 Years 
Voltage Stabilizer 10 Years 
Walking Machine 5 years 
Water Dispenser 5 Years 
Fushball Table 10 Years 
Crunch Brunch machine 10 Years 
Music System 10 Years 
Solar Panels 10 Years 


 
(Based on evaluation, the management believes that the useful lives as given above best represent the 
period over which management expects to use these assets. Hence, the useful lives may differ as 
prescribed under Part C of Schedule II of the Companies Act, 2013) 
 
Depreciation and amortization methods, useful lives and residual values are reviewed periodically, 
including at each financial year end 
 


I.  Impairment 
 
The Management periodically assesses using, external and internal sources, whether there is an indication 
that an asset may be impaired. An Impairment loss is recognized wherever the carrying value of an asset 
exceeds its recoverable amount. The recoverable amount is higher of the asset's net selling price or value 
in use, which means the present value of future cash flows expected to arise from the continuing use of 
the asset and its eventual disposal. An impairment loss for an asset is reversed if, and only if, the reversal 
can be related objectively to an event occurring after the impairment loss was recognized. The carrying 
amount of an asset is increased to its revised recoverable amount, provided that this amount does not 
exceed the carrying amount that would have been determined (net of any accumulated amortization or 
depreciation) had no impairment loss been recognized for the asset in prior years.


 
 


J.  Retirements benefits to employees 
 
a. Gratuity 


 
The company provides for gratuity, a defined benefit retirement plan (‘The Gratuity Plan’) covering 
eligible employees. The Gratuity Plan provides a lump-sum payment to vested employees at retirement, 
death, incapacitation or termination of employment, of amount based on the respective employee’s 
salary and the tenure of employment with the company. 
 
The table below shows a summary of the key results of the report including past results as applicable. 







 
i)    Assets / Liabilities: 
 


As on 31/03/2021 31/03/2022 
PBO (C) 3,776,178 4,156,383 
Plan Assets - - 
Net Assets /(Liability) (3,776,178) (4,156,383) 


 
         ii)    Experience on actuarial Gain / (Loss) for PBO and Plan Assets. 
 


On Plan PBO - 103,219 


On Plan Assets - - 
 


iii)    Summary of membership data 
            


As at 31/03/2021 31/03/2022 
a) Number of employees                               104 123 
b) Total Monthly Salary         (Lakhs)                      18.94 24.12 
c) Average Past Service          (Years)                  2.95 2.66 
d) Average Age                        (Years)             30.23 30.25 
e) Average remaining             (Years)  
     working life                           


27.77 27.75 


      


iv)     Actuarial Assumptions  
 


Actuarial assumptions are an entity’s best estimates of variables that will determine the ultimate cost of 
providing post-employment benefits and shall be unbiased & mutually compatible. 


 
         a) Economic Assumptions  


 


The principal assumptions are the discount rate & salary growth rate.  The discount rate is generally 
based upon the market yields available on Government bonds at the accounting date relevant to currency of 
benefit payments for a term that matches the liabilities.  Salary growth rate is company’s long term best 
estimate as to salary increases & takes account of inflation, seniority, promotion, business plan, HR policy and 
other relevant factors on long term basis as provided in relevant accounting standard. These valuation 
assumptions are as follows & have been received as input from you.  


 


         b)  Demographic Assumption  
 


Attrition rates are the company’s best estimate of employee turnover in future determined 
considering factors such as nature of business & industry, retention policy, demand & supply in employment 
market, standing of the company , business plan, HR Policy etc as provided in the relevant accounting standard. 
Attrition rates as given below have been received as input from the company.  


 31/03/2021 31/03/2022 
  i)  Discounting Rate                                 5.59 6.01 
 ii)  Future salary Increase                           7.00 7.00 
iii)  Expected Rate of return on plan  
       assets                     


-- -- 







 


It should be noted that in case of employees above retirement age, for the purpose of valuation it is 
assumed they will retire immediately & benefit is considered up to actual retirement age.  


 
Mortality & Morbidity rates - 100% of IALM (2012-14) rates have been assumed which also includes the 


allowance for disability benefits.  
 
Mortality Rates for specimen ages 


Age Rate Age Rate Age Rate 
15 0.000698 45 0.002579 75 0.038221 
20 0.000924 50 0.004436 80 0.061985 
25 0.000931 55 0.007513 85 0.100979 
30 0.000977 60 0.011162 90 0.163507 
35 0.001202 65 0.015932 95 0.259706 
40 0.00168 70 0.024058 100 0.397733 


 
 c)  Any changes in assumptions from previous valuation are evident as above tables show assumptions 
of previous & current valuation. Any changes in assumptions are reported by the Company. 
 
 d) Company attention was drawn to provisions of accounting standard that actuarial assumptions are an 
entity’s best estimates of variables that will determine the ultimate cost of providing post-employment benefits 
and should be unbiased & mutually compatible. Determination of actuarial assumptions depend on factors such 
as nature of business & industry, retention policy, demand & supply in employment market, standing of the 
company, business plan, HR Policy etc.  I do not have access to or possess full knowledge of all these factors & 
have used the assumptions provided by the company. Under the circumstances, I consider the assumptions 
provided by the company are in generality reasonable. 
 


v)     Actuarial Method                                            
 


          a)  I have used the projected unit credit (PUC) actuarial method to assess the plan's liabilities allowing for 
retirements, deaths-in-service and withdrawals (Resignations / Terminations).                      
 
          b)   Under the PUC method a projected accrued benefit is calculated at the beginning of the period and 
again at the end of the period for each benefit that will accrue for all active members of the plan. The projected 
accrued benefit is based on the plan accrual formula and service as at the beginning and end of the period, but 
using member's final compensation, projected to the age at which the employee is assumed to leave active 
service. The plan liability is the actuarial present value of the   projected   accrued benefits as on the date of 
valuation. 
 


vi)     Plan Assets                                                  
  


The details of the plan assets are as provided by the company. 
                                               


vii)    Scale of Benefits                                                  
 


a) Salary for calculation of Last drawn qualifying salary. 


  i)  Retirement Age  (Years) 58  58  
 ii)  Mortality Table 100% of IALM (2012 - 14) 
iii)  Ages Withdrawal 


Rate (%) 
Withdrawal 


Rate (%) 
       Up to 30 Years         25.00 25.00 
       From 31 to 44 years         25.00 25.00 
       Above 44 years        25.00 25.00 







gratuity        
b) Vesting Period 5 years of service. 
c) Benefit on normal retirement As per the provisions of payment of gratuity Act 1972 as 


amended. 
d) Benefit on early retirement / 


withdrawal / resignation  
Same as normal retirement benefit based on service upto 
the date of exit.  


e) Benefit on death in service Same as normal retirement benefit based on service upto 
the date of death & no vesting conditions apply. 


f) Limit 20.00 Lakhs. 
 


No discretionary benefits policy of past & future have been reported & valued by me. 
No change in benefit scales has been reported since the last valuation. 
 


viii)   Change in Benefit Obligation 
                                                         


  31/03/2021 31/03/2022 
a) Present value of obligation as at the beginning 


of the period                               
-- 3,776,178 


b) Acquisition adjustment                           -- -- 
c) Interest cost                     -- 211,088 
d) Past service cost  3,147,244 -- 
e) Current service cost 628,934 690,310 
f) Curtailment cost/(Credit) -- -- 
g) Settlement cost/(Credit) -- -- 
h) Benefits paid -- (354,932) 
i) Actuarial (gain)/loss on obligation -- (166,261) 
j) Present value of obligation as at the end of 


period 
3,776,178 4,156,383 


 


         ix)   Fair value of plan assets:  
                                                         


  31/03/2021 31/03/2022 
a) Fair value of plan assets at  the beginning of 


the period                
-- -- 


b) Acquisition adjustment                           -- -- 
c) Actual return on plan assets -- -- 
d) Employer contributions -- -- 
e) Benefits paid -- -- 
f) Fair value of plan assets at the end of the 


period 
-- -- 


g) Funded status (3,776,178) (4,156,383) 
h) Excess of actual over estimated return on plan 


assets 
-- -- 


 


x) (a) Actuarial Gain/Loss on plan assets 
                                                         


  31/03/2021 31/03/2022 
a) Expected return on plan assets                     -- -- 
c) Actual return on plan assets -- -- 
f) Actuarial gain/(loss) on plan  assets -- -- 


 
x) (b) Bifurcation of Actuarial Gain/Loss on Obligation 


                                                         







  31/03/2021 31/03/2022 
a) Actuarial (Gain)/Loss on arising from 


Change in Demographic Assumption 
-- -- 


b) Actuarial (Gain)/Loss on arising from Change in 
Financial Assumption 


-- (63,042) 


c) Actuarial (Gain)/Loss on arising from 
Experience Adjustment 


-- (103,219) 


 
xi)    Actuarial Gain / loss recognized 


                                                         
  31/03/2021 31/03/2022 
a) Actuarial gain /(loss) for the period-   


obligation                     
-- 166,261 


b) Actuarial (gain)/loss for the period - plan 
assets                          


-- -- 


c) Total (gain)/loss for the period                     -- (166,261) 
d) Actuarial (gain) / loss recognized in the period -- (166,261) 


 
xii)   The amounts to be recognized in balance sheet and related analysis  


                                                         
  31/03/2021 31/03/2022 
a) Present value of obligation as at the end of the 


period                   
3,776,178 4,156,383 


b) Fair value of plan assets as at the end of the 
period                         


-- -- 


c) Funded status / Difference                      (3,776,178) (4,156,383) 
d) Excess of actual over estimated -- -- 
e) Unrecognized actuarial  (gains)/losses -- -- 
f) Net asset/(liability)recognized in balance sheet (3,776,178) (4,156,383) 


 
xiii)    Expense recognized in the statement of profit and loss 


                                                         


  31/03/2021 31/03/2022 
a) Current service cost                   628,934 690,310 
b) Past service cost                         3,147,244 -- 
c) Interest cost                     -- 211,088 
d) Expected return on plan assets -- -- 
e) Curtailment cost / (Credit) -- -- 
f) Settlement cost / (credit) -- -- 
g) Net actuarial (gain)/ loss recognized in the 


period 
-- (166,261) 


h) Expenses recognized in the statement of profit 
& losses 


3,776,178 735,137 


 


 xiv)  Reconciliation statement of expense in the statement of profit and loss 
                                                         


  31/03/2021 31/03/2022 
a) Present value of obligation as at the end of 


period 
3,776,178 4,156,383 


b) Present value of obligation as  at the beginning 
of the period                               


-- 3,776,178 


c) Benefits paid -- 354,932 







d) Actual return on plan assets -- -- 
e) Acquisition adjustment                           -- -- 
f) Expenses recognized in the statement of profit 


& losses 
3,776,178 735,137 


 


xv)   Amount for the current period 
 


  31/03/2021 31/03/2022 


a) Present value of obligation as at the end of 
period 


3,776,178 4,156,383 


b) Fair value of plan assets at the end of the 
period 


-- -- 


c) Surplus / (Deficit) (3,776,178) (4,156,383) 
d) Experience adjustment on plan  


Liabilities (loss) / gain  
-- 103,219 


e) Experience adjustment on plan  
Assets (loss) / gain 


-- -- 


Significance of actuarial gain/loss - Recurring significant amount of actuarial gain/loss arising from experience as 
percentage of PBO in a year indicates that valuation assumptions need reconsideration unless it is caused by 
some exceptional event during the inter-valuation period.  
 


xvi)   Movement in the liability recognized in the balance sheet                                                         


  31/03/2021 31/03/2022 
a) Opening liability -- 3,776,178 
b) Expenses as above 3,776,178 735,137 
c) Benefits paid -- (354,932) 
d) Actual return on plan assets -- -- 
e) Acquisition adjustment                           -- -- 
f) Closing liability 3,776,178 4,156,383 


 


xvii)   Major categories of plan assets (as percentage of total plan assets)                                           
  31/03/2021 31/03/2022 
a) Government of India Securities -- -- 
b) State Government securities                          -- -- 
c) High Quality Corporate Bonds  -- -- 
d) Equity Shares of listed companies -- -- 
e) Special Deposit Scheme   -- -- 
f) Funds Managed by Insurer  -- -- 
g) Bank Balance -- -- 
 Total -- -- 


 


xviii)  Enterprise best estimate of expense for the next Annual reporting period is Rs.1,196,546/-.   
 


xix) Bifurcation of PBO at the end of year as per schedule III to the companies Act, 2013. 
  


  31/03/2021 31/03/2022 
a) Current liability  705,178 779,779 
b) Non-Current liability  3,071,000 3,376,604 
c) Total PBO at the end of year  3,776,178 4,156,383 


 







 
 


xx)  Sensitivity Analysis of the defined benefit obligation. 
 


a) Impact of the change in discount rate 
 Present Value of Obligation at the end of the period 4,156,383 
a) Impact due to increase of  0.50% (74,881) 
b) Impact due to decrease of  0.50 % 77,756 


 b) Impact of the change in salary increase 
 Present Value of Obligation at the end of the period 4,156,383 
a) Impact due to increase of  0.50% 65,908 
b) Impact due to decrease of  0.50 % (65,741) 


Sensitivities due to mortality & withdrawals are not material & hence impact of change due to these not 
calculated. Sensitivities as rate of increase of pensions in payment, rate of increase of pensions before 
retirement & life expectancy are not applicable. 
 


b. Provident fund. 
 


Eligible employees receive benefits from a provident fund, which is a defined benefit plan. Both the 
eligible employee and the Company make monthly contributions to the provident fund plan equal to a 
specified percentage of the covered employee’s salary.  
The company has adopted the policy of paying Employer’s portion of Provident Fund out of the gross 
salaries of the employees. 
 


K. Foreign Currency Transaction 
 


Foreign-currency denominated monetary assets and liabilities are translated at exchange rates in effect at 
the Balance Sheet date. The gains or losses resulting from such translations are included in the Statement 
of profit and loss. Non-monetary assets and non-monetary liabilities denominated in a foreign currency 
and measured at fair value are translated at the exchange rate prevalent at the date when the fair value 
was determined. Non-monetary assets and non-monetary liabilities denominated in a foreign currency 
and measured at historical cost are translated at the exchange rate prevalent at the date of transaction. 
Revenue, expense and cash-flow items denominated in foreign currencies are translated using the 
exchange rate in effect on the date of the transaction. Transaction gains or losses realized upon 
settlement of foreign currency transactions are included in determining net profit for the period in which 
the transaction is settled. 
 


L. Forward and options contracts in foreign currencies. 
 


There were no forward and options contracts entered into by the company during the Financial Year 
2021-22. 
 


M. Income Taxes 
 


Income taxes are accrued in the same period that the related revenue and expenses arise. A provision is 
made for income tax, based on the tax liability computed, after considering tax allowances and 
exemptions. Provisions are recorded when it is estimated that a liability due to disallowances or other 
matters is probable. Minimum alternate tax (MAT) paid in accordance with the tax laws, which gives rise 
to future economic benefits in the form of tax credit against future income tax liability, is recognized as an 
asset in the Balance Sheet if there is convincing evidence that the Company will pay normal tax after the 
tax holiday period and the resultant asset can be measured reliably. The Company offsets, on a year on 
year basis, the current tax assets and liabilities, where it has a legally enforceable right and where it 
intends to settle such assets and liabilities on a net basis. 







The differences that result between the profit considered for income taxes and the profit as per the 
financial statements are identified, and thereafter a deferred tax asset or deferred tax liability is recorded 
for timing differences, namely the differences that originate in one accounting period and reverse in 
another, based on the tax effect of the aggregate amount of timing difference. The tax effect is calculated 
on the accumulated timing differences at the end of an accounting period based on enacted or 
substantively enacted regulations. Deferred tax assets in situation where unabsorbed depreciation and 
carry forward business loss exists, are recognized only if there is virtual certainty supported by convincing 
evidence that sufficient future taxable income will be available against which such deferred tax asset can 
be realized. Deferred tax assets, other than in situation of unabsorbed depreciation and carry forward 
business loss, are recognized only if there is reasonable certainty that they will be realized. Deferred tax 
assets are reviewed for the appropriateness of their respective carrying values at each reporting date. 
Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally 
enforceable right to set off current tax assets against current tax liabilities and where the deferred tax 
assets and deferred tax liabilities relate to income taxes levied by the same taxation authority. The 
income tax provision for the interim period is made based on the best estimate of the annual average tax 
rate expected to be applicable for the full financial year. 


 
N. Earnings Per Share 


 
Basic earnings per share are computed by dividing the net profit after tax by the weighted average 
number of equity shares outstanding during the period. Diluted earnings per share is computed by 
dividing the profit after tax by the weighted average number of equity shares considered for deriving 
basic earnings per share and also the weighted average number of equity shares that could have been 
issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are 
adjusted for the proceeds receivable had the shares been actually issued at fair value which is the average 
market value of the outstanding shares. Dilutive potential equity shares are deemed converted as of the 
beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined 
independently for each period presented. The number of shares and potentially dilutive equity shares are 
adjusted retrospectively for all periods presented for any share splits and bonus shares issues including 
for changes effected prior to the approval of the financial statements by the Board of Directors. 
 


O. Cash and Cash equivalents 
 


Cash and cash equivalents comprise cash and cash on deposit with banks and financial institutions. The 
Company considers all highly liquid investments with a remaining maturity at the date of purchase of 
three months or less and that are readily convertible to known amounts of cash to be cash equivalents. 
 


P. Cash flow Statements 
 
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or 
payments and item of income or expenses associated with investing or financing cash flows. The cash 
flows from operating, investing and financing activities of the Company are segregated. 
 
Q.  Export Benefits. 


 
Export benefits available under the Export Policy of the Government of India are accounted for in the year 
of export, to the extent measurable 


 
 
R.  Related Party Transactions. 
 
The company routinely enters into transactions with related parties in the ordinary course of Business. 







 
List of key management personnel 
a. Nitin Agarwal- Director 
b. Monika Agarwal- Director 
 
Transactions with related parties during the year 2021-21 are as follows:- 
 


Name of Related 
Party Relation Nature of 


Transactions 
Opening 


Balances* 


Amount 
Accrued/ 
taken** 


Amount 
repaid** 


Outstanding 
Balance as 


on 31st 
March, 
2021* 


Nitin Agarwal                                                                                           
 


Director 
Borrowings 8,686 Dr 1,34,77,322 1,34,68,636 Nil 


Nitin Agarwal Director Remuneration 1,36,569 Cr 57,78,400 45,20,157 13,94,812 Cr 
Monika Agarwal Director Remuneration 2,12,081 Cr 48,78,400 24,04,081 26,86,400 Cr 


Monika Agarwal Director Borrowings Nil 63,00,000 63,00,000 Nil 


Brainshakers 
Interactive 


Directors are 
partner in the firm Borrowings - 1,88,174 1,88,174 - 


Advert Infomedia 
LLP 


Directors are 
partner in the firm 


Rent and 
electricity Expense 1,11,662 Cr 35,82,807# 36,62,817 31,652 Cr 


Done Images Directors are 
partner in the firm 


Borrowings  21,250 Cr 1,99,800 2,72,850 51,800 Dr 


FFD Information 
Solutions Private 
Limited 


Director is a 
member in the 
company 


Outsourcing 50,78,370 Cr 37,30,209 59,51,542 28,57,037 Cr 


FFD Information 
Solutions Private 
Limited 


Director is a 
member in the 
company 


Resource Sharing, 
and sale of service 4,07,339 Dr - 2,00,070 2,07,269 Dr 


*  Dr signifies amount due from Related Parties, and Cr signifies amount due to Related parties 
**Amounts are exclusive of Indirect taxes due to/ from related parties  
# Rental expense included is Rs 30,00,000/- 


 
S.  Other Notes on Account 


 
 


i. Earnings in Foreign Currency –        1,07,562,261/- 
 


ii. Bad Debts are disputed amounts and settled losses during the year. 
 


iii. In the opinion of the board, the current assets, loans & advances have a value on realization in the 
ordinary course of business at least equal to the amount at which they are stated in the Balance Sheet 
& provisions for all known liabilities. 


 
iv. Contingent Liabilities in respect of:- 


a) Guarantees given to bankers         Nil 
b) Claim Not acknowledge as debts Nil 
c) Excise duty/sales tax/income tax levied not acknowledge as debts – Nil 


 
 







v. Previous year figures have been regrouped / rearranged wherever considered necessary 
 


For Agarwal Nikhil & Co.                  For and on behalf of Board of Directors  
Chartered Accountants        Wildnet Technologies Private Limited 
Firm Regn. No. 017613N 
 


      
   Nikhil Agarwal           Nitin Agarwal                          Monika Agarwal 
         Partner                                             Director                                      Director 


M. No -098637            Din No-01931833                    Din No-02917198  
         UDIN: 22098637ATBPGO5182 


Place: Noida 
Date: 01.09.2022 


   








WILDNET TECHNOLOGIES PRIVATE LIMITED 
CIN: U72200DL2008PTC172164 


REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,  
PATPARGANJ, NEW DELHI-110092 


Email: ajeet@wildnettechnologies.com, Phone No. 9810511550 


 
NOTICE 


NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF THE 


MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITED WILL BE HELD ON 


FRIDAY, THE 30TH DAY OF SEPTEMBER, 2022 AT 10:00 A.M AT 132, 


ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ, NEW 


DELHI-110092TO TRANSACT THE FOLLOWING BUSINESS 


 
ORDINARY BUSINESS 


 


1. To receive, consider and adopt the audited financial statements i.e. Balance sheet 


for the financial year ending on 31st March, 2022, Profit and Loss account for the 


period beginning on 1st April, 2021 and ending on 31st March, 2022 and cash flow 


statement for the period beginning on 1st April, 2021 and ending on 31st March, 


2022 together with the Auditors’ Report and Directors’ Report thereon. 


 


 
 


 


 


 


 


 


 


 


 


 


 


Date:01.09.2022 


Place: Noida 


By Order of the Board 


For WILDNET TECHNOLOGIES PRIVATE LIMITED 


 
______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


 


 


NOTES : 


 


1. EVERY MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE 


MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE 


INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 


COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE 


SHOULD BE DULY STAMPED, COMPLETED AND SIGNED AND MUST BE 


DEPOSITED, AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS 


THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE AFORESAID 


MEETING.THE BLANK PROXY FORM IS ENCLOSED WITH THIS NOTICE. 


 


2. A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT 


EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE THAN 


TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 


CARRYING VOTING RIGHTS. HOWEVER,A MEMBER HOLDING MORE THAN 


TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 


CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY 


AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER 


PERSON OR SHAREHOLDER. 







 


3. ALL THE DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND 


EXPLANATORY STATEMENT AREOPEN FOR INSPECTION AT THE 


REGISTERED OFFICE OF THE COMPANY DURING THE OFFICE HOURS 


BETWEEN 9:00 A.M TO 6:00 P.M.  


 


4. MEMBERS ARE REQUESTED TO BRING THEIR ATTENDANCE SLIP ALONG 


WITH THEIR COPY OF ANNUAL REPORT TO THE MEETING. 


 


5. MEMBERS/PROXIES/AUTHORISED REPRESENTATIVE ARE REQUESTED TO 


DEPOSIT THE ATTENDANCE SLIP DULY FILED IN AND SIGNED FOR 


ATTENDING THE MEETING 


 


6. ROUTE MAP FOR THE LOCATION OF THE MEETING IS ATTACHED FOR 


YOUR REFRENCE 


  







WILDNET TECHNOLOGIES PRIVATE LIMITED 
CIN: U72200DL2008PTC172164 
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ATTENDANCE SLIP 


I HEREBY RECORD MY PRESENCE AT THE ANNUAL GENERAL MEETING OF THE 


MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITEDHELD ON FRIDAY, 


THE 30TH DAY OF SEPTEMBER, 2022 AT 10:00 A.M AT 132, ASHIRWAD 


APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ, NEW DELHI-110092 


Member’s Folio No.   : __________________ 


 


Name of Member / Proxy Holder : __________________ 


 


No. of Shares held   : __________________ 


 


Member’s / Proxy HoldersSignature:  


 


 


NOTES: 


 


1. Members / Proxy Holders are requested to produce the attendance slip duly 


signed for admission to the meeting hall. 


2. Formal system of entry will be strictly adhered. 
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WILDNET TECHNOLOGIES PRIVATE LIMITED 
CIN: U72200DL2008PTC172164 
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PATPARGANJ,NEW DELHI-110092 


Email: ajeet@wildnettechnologies.com, Phone No. 9810511550 


 


Form No. MGT-11 


 


Proxy form 


 


[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 


Companies (Management and Administration) Rules, 2014] 


 


CIN: U72200DL2008PTC172164 


 


Name of the company: WILDNET TECHNOLOGIES PRIVATE LIMITED 


 


 


Name of the member (s): 


Registered address: 


E-mail Id: 


Folio No/ Client Id: 


DP ID: 


 


 


I/We, being the member (s) of …………. shares of the above named company, hereby 


appoint 


 


1.  Name: …………………… 


        Address: 


        E-mail Id: 


        Signature:……………., or failing him 


 


2. Name: …………………… 


       Address: 


       E-mail Id: 


       Signature:……………., or failing him 


 


3. Name: …………………… 


       Address: 


       E-mail Id: 


       Signature: 


 


as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 


ANNUAL GENERAL MEETING OF THE MEMBERS OF WILDNET TECHNOLOGIES 


PRIVATE LIMITED TO BE HELD ON FRIDAY, THE 30TH DAY OF SEPTEMBER, 


2022 AT 10:00 A.M AT 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN., 


PATPARGANJ, NEW DELHI-110092 and at any adjournment thereof in respect of 


such resolutions as are indicated below: 
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Resolution No. Resolution                    Optional* 


 


Ordinary 


Business: 


             For Against 


1.  To receive, consider and 


adopt the audited financial 


statement of the Company for 


the financial year ended 


March 31, 2022, and the 


reports of the Board of 


Directors and Auditors 


thereon. 


  


 


 


 


Signed this…… day of _______, 2022 


 


Signature of shareholder 


 


Signature of Proxy holder(s) 


 


 


 


Note: This form of proxy in order to be effective should be duly completed and 


deposited at the Registered Office of the Company, not less than 48 hours 


before the commencement of the Meeting.  


Affix 


Revenue 


Stamp 







WILDNET TECHNOLOGIES PRIVATE LIMITED 
CIN: U72200DL2008PTC172164 


REGD OFF: 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN.,  
PATPARGANJ,NEW DELHI-110092 


Email: ajeet@wildnettechnologies.com, Phone No. 9810511550 


 


Route Map to the Venue of Annual General meeting 
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DIRECTORS’ REPORT 


 


To, 


The Members 


WILDNET TECHNOLOGIES PRIVATE LIMITED 


 


Your Directors have pleasure in presenting Annual Report on the business and operations 


of the company together with the Audited Statement of Accounts for the financial year 


ended March 31, 2022. 


 


 


1. Financial summary or highlights/Performance of the Company  


 


During the period under review, the working results of the Company show a Net 


profit after tax of Rs. 98,98,500/-. The details of financial results are as under: 


            


Particulars  For the financial 


year ended on 


31.03.2022 


(In Rs.) 


(In Hundreds) 


For the financial 


year ended on 


31.03.2021 


(In Rs.) 


(In Hundreds) 


Turnover 
 1,153,663   1,024,464  


Other Income  
 38,301   39,531  


Total Income 
 1,191,965   1,063,995  


Less: Total Expenses including 


depreciation 


 1,073,097   982,287  


Profit/(Loss) before Tax 
 118,867   81,708  


Less: Tax expenses  
  


Current Tax :  
 36,597   30,455  


Deferred Tax: 
-16,715  -3,028  


Profit/(Loss) after Tax 
 98,985   54,281  
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2. State of Affairs and future outlook of the Company 


 


The highlights of the Company’s performance are as under: 


 


 Revenue from operations during the relevant Financial Year is Rs.                            


11,53,66,300/- 


 


 The net profit of the Company during the relevant Financial Year is Rs. 


98,98,500/- 


 


3. Dividend 


 


The Company has not declared any dividend to the shareholders during the 


Financial Year ended March 31, 2022. 


 


4. Reserves 


 


No amount was transferred to the reserves during the financial Year. 


 


5. Material changes and commitments, if any, affecting the financial 


position of the company which have occurred between the end of the 


financial year of the company to which the financial statements relate 


and the date of the report 


 


No material changes and commitments affecting the financial position of the 


Company occurred between the end of the Financial Year to which this Financial 


Statements relates and the date of this report. 


 


6. Conservation of Energy, Technology Absorption and Foreign exchange 


earnings and Outgo: 


 


The Particulars as prescribed under Section 134 (30) (m) of the Companies Act, 


2013 read with the Companies (Accounts) Rules, 2014 are enclosed as Annexure-


I to the Directors’ report. 


 


7. Details of Subsidiary/Joint Ventures/Associate Companies 


 


There is no company/body corporate which has become or ceased to have the 


subsidiary/ Joint Ventures/ Associate Companies during the Financial Year. 


 


8. Particulars of Loans, Guarantees or Investments 


 


The details of Loans, guarantees or investment made by the Company are 


mentioned in the notes to accounts to the financial statements. 


 


9. Change in the nature of business, if any 


 


There were no changes in the nature of business of the Company. 


 


10. Changes in Share Capital of the Company, if any 


 


There were no changes in the Share Capital of Company during the financial year. 


 


  







11. Statutory Auditors 


 


M/s Agarwal Nikhil & Co, Chartered Accountants were appointed as Statutory 


Auditor of the Company to hold office for a period of five years until the 


conclusion of Annual General Meeting of the Company to be held in 2024.  


 


12. Auditors’ Report 


 


The Auditors’ Report along with notes on accounts attached to the Financial 


Statements are self-explanatory and does not require any qualification and 


remarks. 


 


13. Directors and Key Managerial Personnel (KMP) 


 


The following individuals are on the Board of Directors of the Company as on the 


date of signing this Directors report: 


i. MONIKA AGARWAL  Director 


ii. NITIN AGARWAL   Director 


 


14. Number of meetings of the Board of Directors 


 


The Directors duly met the following 6 (Six) times during the Financial Year 


ending on 31.03.2022 in accordance with the provisions of the Act and the 


proceeding were properly recorded and signed: 


 


15. Particulars of contracts or arrangements with related parties 


 


The particulars of every contract or arrangements entered into by the Company 


with related parties referred to in sub-section (1) of section 188 of the Companies 


Act, 2013 including certain arm’s length transactions under third proviso thereto 


are given in Form No. AOC-2 (enclosed with this Report). 


 


16. Risk management policy 


 


Risk management is the process of identification, assessment and prioritization of 


risks followed by coordinated efforts to minimize, monitor and mitigate/control 


the probability and impact of unfortunate events or to maximize the realization of 


opportunities.  


 


The Company had overseen all the risks that the organization faces such as 


strategic, financial, credit, market liquidity, security, property, IT, legal, 


regularity, reputational and other risks have been identified and assessed and 


there is an adequate risk management infrastructure in place capable of 


addressing those risks. 


 


Dealing with risk effectively helps sustainable business development and also has 


competitive advantages. It improves the confidence of all stakeholders in the 


ability to meet strategic and business objectives. The leaders retain ownership of 


risk management in each part of the business. The responsibility for identifying 


and managing risk lies with all the Company managers and business leaders, who 


operate within a given framework that ensures risks are managed within agreed 


thresholds. 


 


The Company fosters a risk-awareness culture in all decision-making and thus the 


managers are committed to managing risk in a proactive and effective manner. 


The Company supports this with an integrated framework of risk governance and 


reporting. The management analyzes the risk in order to take informed 


management decisions at all levels in the organization and also take appropriate 


action to deal with those risks. 







 


The management believes that this approach improves the ability to reduce an 


impact of threats and enhance the opportunities for business. It also helps to 


ensure that business objectives and regulatory requirements are met in the most 


effective way and delivers increased value to the Company and its stakeholders.  


 


17. Details of significant and material orders passed by the regulators or 


courts or tribunals impacting the going concern status and company’s 


operations in future 


 


No significant or material orders were passed by the Regulators or Courts or 


Tribunals which impact the going concern status and Company’s operations in 


future. 


 


18. Deposits 


 


The Company has not accepted any deposits within the meaning of Section 73 to 


76 of the Companies Act, 2013. The loans taken during the financial year are 


mentioned in the financial statements. 


 


19. Adequacy of Internal Financial Control with reference to the Financial 


Statements of the Company 


 


The Company has in place adequate internal financial controls with reference to 


financial statements of the Company.  


 


20. Managerial Remuneration 


 


The Details of every employee as required pursuant to 5(2) of the Companies 


(Appointment and Remuneration of Managerial Personnel) Rules, 2014: N.A. 


 


21. Investor Education and Protection Fund (IEPF) 


There is no unpaid dividend during the year under review, hence provisions 


relating to IEPF is not applicable on the Company. 
 


22. Compliance with secretarial standards 


The Company has adopted and complied all mandatory secretarial standards (SS-


1 and SS-2) as notified by Institute of Company Secretaries of India. 


 


23. Directors’ Responsibility Statement 


 


The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) 


of Section 134 of the Companies Act, 2013, shall state that— 


 


(a) in the preparation of the annual accounts, the applicable accounting standards 


had been followed along with proper explanation relating to material departures; 


 


(b) the directors had selected such accounting policies and applied them 


consistently and made judgments and estimates that are reasonable and prudent 


so as to give a true and fair view of the state of affairs of the company at the end 


of the financial year and of the profit and loss of the company for that period; 


 


(c) the directors had taken proper and sufficient care for the maintenance of 


adequate accounting records in accordance with the provisions of this Act for 


safeguarding the assets of the company and for preventing and detecting fraud 


and other irregularities;  


 


(d) the directors had prepared the annual accounts on a going concern basis; and 


 







(e) the directors had devised proper systems to ensure compliance with the 


provisions of all applicable laws and that such systems were adequate and 


operating effectively. 


 


24. Disclosure Under Sexual Harassment of Women at Workplace 


(Prevention, Prohibition and Redressal) Act, 2013 
 


As per the requirement of the Sexual Harassment of Women at Workplace 


(Prevention, Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there 


under, your Company has proper safeguard regarding sexual harassment for 


women to ensure healthy working environment without fear of prejudice, gender 
bias. 


The Board states that there were no cases or complaints filed pursuant to the 


Sexual Harassment of Women at Workplace (Prevention, Prohibition and 


Redressal) Act, 2013. 


 


25. Acknowledgements 


 


The Directors wish to convey thanks to all the shareholders of the Company for 


their continued patronage and support and look forward for even greater 


cooperation in the coming years. 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date:01.09.2022 


Place: Noida 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


MONIKA AGARWAL 


DIRECTOR 


DIN: 01931833 


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date: 01.09.2022 


Place: Noida 
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Annexure-I 


 


DETAILS OF CONSERVATION OF ENERGY, TECHNOLOLOGY ABSORPTION AND 


FOREIGN EXCHANGE EARNINGS AND OUTGO 


 


Conservation of Energy- 


 


i. The steps taken or impact on conservation of energy: Energy conservation efforts 


are ongoing activities. Since the consumption of energy is a negligible part of 


total running cost of the Company, it is difficult to identify the impact of energy 


saving. 


 


ii. The Steps taken by Company for utilizing alternate sources of energy: NIL 


 


iii. The capital investment on energy conservation equipment: NIL 


 


Technology absorption- 


 


i. The efforts made towards technology absorption: With the use of best available 


technology, the Company always tries to provide services at optimum cost. It has 


always emphasized to use the technology that is best in class. 


 


ii. The benefits derived like product improvement, cost reduction, product 


development or import substitution: NIL 


 


iii. In case of imported technology (imported during the last three years reckoned 


from the beginning of the financial year): NIL 


 


iv. The expenditure incurred on research and development: NIL 


 


Foreign Exchange Earnings and Outgo- 


 


i. Foreign exchange earnings: Rs 1,07,562,261  


 


ii. Foreign exchange outgo: Nil 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date:01.09.2022 


Place: Noida 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


MONIKA AGARWAL 


DIRECTOR 


DIN: 01931833 


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date: 01.09.2022 


Place: Noida 
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Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 


Rules, 2014) 
 


Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 


certain arms length transactions under third proviso thereto 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 


 


 
 
2. Details of material contracts or arrangement or transactions at arm’s length basis: 


Name of the 
related party 
and 
relationship 


Nature of 
contracts/arran
gements/transa
ctions 


Duration 
of the 
contracts 
/ 
arrange
ments/tr
ansaction
s 


Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any 


Justification for 
entering into 
such contracts or 
arrangements or 
transactions 


Date(s) 
of 
approval 
by the 
Board 


Amoun
t paid 
as 
advanc
es, if 
any 


Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under first 
proviso to 
section 188 


Nitin 
Agarwal                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         
(Director) 
 


Loan  


NA 


13477322 


Ordinary Course 
of business
  


NA NA NA 
 


Nitin 
Agarwal 
(Director) 
 


Remuneration  


NA 


5778400 


Ordinary Course 
of business
  


NA NA NA 
 


Monika 
Agarwal 
(Director) 
 


Remuneration 


NA 


4878400 


Ordinary Course 
of business
  


NA NA NA 
 


Brainshakers 
Interactive 
(Directors 
are 
partner in 
the firm) 
 


Rent 


NA 


188174 


Ordinary Course 
of business
  


NA NA NA 
 


Monika 
Agarwal 
(Director) 


 


Loan  


NA 


6300000 


Ordinary Course 
of business
  


NA NA NA 
 


Advert 
Infomedia 
LLP 
(Common 
Directors/ 


Rent 


NA 


3582807 


Ordinary Course 
of business
  


NA NA NA 
 


Name of 
the 
related 
party and 
relations
hip 


Nature of 
contracts/a
rrangemen
ts/transacti
ons 


Duration of 
the contracts 
/ 
arrangements
/transactions 


 Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any 


Justification 
for entering 
into such 
contracts or 
arrangement
s or 
transactions 


Date(s) 
of 
approval 
by the 
Board 


Amount 
paid as 
advances, 
if any 


Date on which 
the special 
resolution was 
passed in 
general meeting 
as required 
under first 
proviso to 
section 188 
 


NA NA NA NA NA NA NA NA 
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Partners) 


Done 
Images 
(Common 
Directors/ 
Partners) 


Borrowings 


NA 


199800 


Ordinary Course 
of business
  


NA NA NA 
 


FFD 
INFORMATI
ON 
SOLUTIONS 
PRIVATE 
LIMITED 
(Common 
Directors/ 
Partners) 


Outsourcing 


NA 


3730209 


Ordinary Course 
of business
  


NA NA NA 
 


FFD 


INFORMATI
ON 
SOLUTIONS 
PRIVATE 
LIMITED 
(Common 
Directors/ 
Partners) 


Resource 
Sharing 
Income, and 
Outsourcing 
Expenses 


NA 


200070 


Ordinary Course 


of business
  


NA NA NA 


 


  


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date:01.09.2022 


Place: Noida 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


MONIKA AGARWAL 


DIRECTOR 


DIN: 01931833 


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date: 01.09.2022 


Place: Noida 
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NOTICE 


NOTICE IS HEREBY GIVEN THAT ANNUAL GENERAL MEETING OF THE 


MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITED WILL BE HELD ON 


FRIDAY, THE 30TH DAY OF SEPTEMBER, 2022 AT 10:00 A.M AT 132, 


ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ, NEW 


DELHI-110092TO TRANSACT THE FOLLOWING BUSINESS 


 
ORDINARY BUSINESS 


 


1. To receive, consider and adopt the audited financial statements i.e. Balance sheet 


for the financial year ending on 31st March, 2022, Profit and Loss account for the 


period beginning on 1st April, 2021 and ending on 31st March, 2022 and cash flow 


statement for the period beginning on 1st April, 2021 and ending on 31st March, 


2022 together with the Auditors’ Report and Directors’ Report thereon. 


 


 
 


 


 


 


 


 


 


 


 


 


 


Date:01.09.2022 


Place: Noida 


By Order of the Board 


For WILDNET TECHNOLOGIES PRIVATE LIMITED 


 
______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


 


 


NOTES : 


 


1. EVERY MEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE 


MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE 


INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 


COMPANY. THE INSTRUMENT OF PROXY IN ORDER TO BE EFFECTIVE 


SHOULD BE DULY STAMPED, COMPLETED AND SIGNED AND MUST BE 


DEPOSITED, AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS 


THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE AFORESAID 


MEETING.THE BLANK PROXY FORM IS ENCLOSED WITH THIS NOTICE. 


 


2. A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT 


EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE NOT MORE THAN 


TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 


CARRYING VOTING RIGHTS. HOWEVER,A MEMBER HOLDING MORE THAN 


TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 


CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY 


AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER 


PERSON OR SHAREHOLDER. 







 


3. ALL THE DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE AND 


EXPLANATORY STATEMENT AREOPEN FOR INSPECTION AT THE 


REGISTERED OFFICE OF THE COMPANY DURING THE OFFICE HOURS 


BETWEEN 9:00 A.M TO 6:00 P.M.  


 


4. MEMBERS ARE REQUESTED TO BRING THEIR ATTENDANCE SLIP ALONG 


WITH THEIR COPY OF ANNUAL REPORT TO THE MEETING. 


 


5. MEMBERS/PROXIES/AUTHORISED REPRESENTATIVE ARE REQUESTED TO 


DEPOSIT THE ATTENDANCE SLIP DULY FILED IN AND SIGNED FOR 


ATTENDING THE MEETING 


 


6. ROUTE MAP FOR THE LOCATION OF THE MEETING IS ATTACHED FOR 


YOUR REFRENCE 
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ATTENDANCE SLIP 


I HEREBY RECORD MY PRESENCE AT THE ANNUAL GENERAL MEETING OF THE 


MEMBERS OF WILDNET TECHNOLOGIES PRIVATE LIMITEDHELD ON FRIDAY, 


THE 30TH DAY OF SEPTEMBER, 2022 AT 10:00 A.M AT 132, ASHIRWAD 


APPARTMENT, PLOT NO. 74, I.P. EXTN., PATPARGANJ, NEW DELHI-110092 


Member’s Folio No.   : __________________ 


 


Name of Member / Proxy Holder : __________________ 


 


No. of Shares held   : __________________ 


 


Member’s / Proxy HoldersSignature:  


 


 


NOTES: 


 


1. Members / Proxy Holders are requested to produce the attendance slip duly 


signed for admission to the meeting hall. 


2. Formal system of entry will be strictly adhered. 
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Form No. MGT-11 


 


Proxy form 


 


[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the 


Companies (Management and Administration) Rules, 2014] 


 


CIN: U72200DL2008PTC172164 


 


Name of the company: WILDNET TECHNOLOGIES PRIVATE LIMITED 


 


 


Name of the member (s): 


Registered address: 


E-mail Id: 


Folio No/ Client Id: 


DP ID: 


 


 


I/We, being the member (s) of …………. shares of the above named company, hereby 


appoint 


 


1.  Name: …………………… 


        Address: 


        E-mail Id: 


        Signature:……………., or failing him 


 


2. Name: …………………… 


       Address: 


       E-mail Id: 


       Signature:……………., or failing him 


 


3. Name: …………………… 


       Address: 


       E-mail Id: 


       Signature: 


 


as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 


ANNUAL GENERAL MEETING OF THE MEMBERS OF WILDNET TECHNOLOGIES 


PRIVATE LIMITED TO BE HELD ON FRIDAY, THE 30TH DAY OF SEPTEMBER, 


2022 AT 10:00 A.M AT 132, ASHIRWAD APPARTMENT, PLOT NO. 74, I.P. EXTN., 


PATPARGANJ, NEW DELHI-110092 and at any adjournment thereof in respect of 


such resolutions as are indicated below: 
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Resolution No. Resolution                    Optional* 


 


Ordinary 


Business: 


             For Against 


1.  To receive, consider and 


adopt the audited financial 


statement of the Company for 


the financial year ended 


March 31, 2022, and the 


reports of the Board of 


Directors and Auditors 


thereon. 


  


 


 


 


Signed this…… day of _______, 2022 


 


Signature of shareholder 


 


Signature of Proxy holder(s) 


 


 


 


Note: This form of proxy in order to be effective should be duly completed and 


deposited at the Registered Office of the Company, not less than 48 hours 


before the commencement of the Meeting.  


Affix 


Revenue 


Stamp 
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Route Map to the Venue of Annual General meeting 
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DIRECTORS’ REPORT 


 


To, 


The Members 


WILDNET TECHNOLOGIES PRIVATE LIMITED 


 


Your Directors have pleasure in presenting Annual Report on the business and operations 


of the company together with the Audited Statement of Accounts for the financial year 


ended March 31, 2022. 


 


 


1. Financial summary or highlights/Performance of the Company  


 


During the period under review, the working results of the Company show a Net 


profit after tax of Rs. 98,98,500/-. The details of financial results are as under: 


            


Particulars  For the financial 


year ended on 


31.03.2022 


(In Rs.) 


(In Hundreds) 


For the financial 


year ended on 


31.03.2021 


(In Rs.) 


(In Hundreds) 


Turnover 
 1,153,663   1,024,464  


Other Income  
 38,301   39,531  


Total Income 
 1,191,965   1,063,995  


Less: Total Expenses including 


depreciation 


 1,073,097   982,287  


Profit/(Loss) before Tax 
 118,867   81,708  


Less: Tax expenses  
  


Current Tax :  
 36,597   30,455  


Deferred Tax: 
-16,715  -3,028  


Profit/(Loss) after Tax 
 98,985   54,281  
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2. State of Affairs and future outlook of the Company 


 


The highlights of the Company’s performance are as under: 


 


 Revenue from operations during the relevant Financial Year is Rs.                            


11,53,66,300/- 


 


 The net profit of the Company during the relevant Financial Year is Rs. 


98,98,500/- 


 


3. Dividend 


 


The Company has not declared any dividend to the shareholders during the 


Financial Year ended March 31, 2022. 


 


4. Reserves 


 


No amount was transferred to the reserves during the financial Year. 


 


5. Material changes and commitments, if any, affecting the financial 


position of the company which have occurred between the end of the 


financial year of the company to which the financial statements relate 


and the date of the report 


 


No material changes and commitments affecting the financial position of the 


Company occurred between the end of the Financial Year to which this Financial 


Statements relates and the date of this report. 


 


6. Conservation of Energy, Technology Absorption and Foreign exchange 


earnings and Outgo: 


 


The Particulars as prescribed under Section 134 (30) (m) of the Companies Act, 


2013 read with the Companies (Accounts) Rules, 2014 are enclosed as Annexure-


I to the Directors’ report. 


 


7. Details of Subsidiary/Joint Ventures/Associate Companies 


 


There is no company/body corporate which has become or ceased to have the 


subsidiary/ Joint Ventures/ Associate Companies during the Financial Year. 


 


8. Particulars of Loans, Guarantees or Investments 


 


The details of Loans, guarantees or investment made by the Company are 


mentioned in the notes to accounts to the financial statements. 


 


9. Change in the nature of business, if any 


 


There were no changes in the nature of business of the Company. 


 


10. Changes in Share Capital of the Company, if any 


 


There were no changes in the Share Capital of Company during the financial year. 


 


  







11. Statutory Auditors 


 


M/s Agarwal Nikhil & Co, Chartered Accountants were appointed as Statutory 


Auditor of the Company to hold office for a period of five years until the 


conclusion of Annual General Meeting of the Company to be held in 2024.  


 


12. Auditors’ Report 


 


The Auditors’ Report along with notes on accounts attached to the Financial 


Statements are self-explanatory and does not require any qualification and 


remarks. 


 


13. Directors and Key Managerial Personnel (KMP) 


 


The following individuals are on the Board of Directors of the Company as on the 


date of signing this Directors report: 


i. MONIKA AGARWAL  Director 


ii. NITIN AGARWAL   Director 


 


14. Number of meetings of the Board of Directors 


 


The Directors duly met the following 6 (Six) times during the Financial Year 


ending on 31.03.2022 in accordance with the provisions of the Act and the 


proceeding were properly recorded and signed: 


 


15. Particulars of contracts or arrangements with related parties 


 


The particulars of every contract or arrangements entered into by the Company 


with related parties referred to in sub-section (1) of section 188 of the Companies 


Act, 2013 including certain arm’s length transactions under third proviso thereto 


are given in Form No. AOC-2 (enclosed with this Report). 


 


16. Risk management policy 


 


Risk management is the process of identification, assessment and prioritization of 


risks followed by coordinated efforts to minimize, monitor and mitigate/control 


the probability and impact of unfortunate events or to maximize the realization of 


opportunities.  


 


The Company had overseen all the risks that the organization faces such as 


strategic, financial, credit, market liquidity, security, property, IT, legal, 


regularity, reputational and other risks have been identified and assessed and 


there is an adequate risk management infrastructure in place capable of 


addressing those risks. 


 


Dealing with risk effectively helps sustainable business development and also has 


competitive advantages. It improves the confidence of all stakeholders in the 


ability to meet strategic and business objectives. The leaders retain ownership of 


risk management in each part of the business. The responsibility for identifying 


and managing risk lies with all the Company managers and business leaders, who 


operate within a given framework that ensures risks are managed within agreed 


thresholds. 


 


The Company fosters a risk-awareness culture in all decision-making and thus the 


managers are committed to managing risk in a proactive and effective manner. 


The Company supports this with an integrated framework of risk governance and 


reporting. The management analyzes the risk in order to take informed 


management decisions at all levels in the organization and also take appropriate 


action to deal with those risks. 







 


The management believes that this approach improves the ability to reduce an 


impact of threats and enhance the opportunities for business. It also helps to 


ensure that business objectives and regulatory requirements are met in the most 


effective way and delivers increased value to the Company and its stakeholders.  


 


17. Details of significant and material orders passed by the regulators or 


courts or tribunals impacting the going concern status and company’s 


operations in future 


 


No significant or material orders were passed by the Regulators or Courts or 


Tribunals which impact the going concern status and Company’s operations in 


future. 


 


18. Deposits 


 


The Company has not accepted any deposits within the meaning of Section 73 to 


76 of the Companies Act, 2013. The loans taken during the financial year are 


mentioned in the financial statements. 


 


19. Adequacy of Internal Financial Control with reference to the Financial 


Statements of the Company 


 


The Company has in place adequate internal financial controls with reference to 


financial statements of the Company.  


 


20. Managerial Remuneration 


 


The Details of every employee as required pursuant to 5(2) of the Companies 


(Appointment and Remuneration of Managerial Personnel) Rules, 2014: N.A. 


 


21. Investor Education and Protection Fund (IEPF) 


There is no unpaid dividend during the year under review, hence provisions 


relating to IEPF is not applicable on the Company. 
 


22. Compliance with secretarial standards 


The Company has adopted and complied all mandatory secretarial standards (SS-


1 and SS-2) as notified by Institute of Company Secretaries of India. 


 


23. Directors’ Responsibility Statement 


 


The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) 


of Section 134 of the Companies Act, 2013, shall state that— 


 


(a) in the preparation of the annual accounts, the applicable accounting standards 


had been followed along with proper explanation relating to material departures; 


 


(b) the directors had selected such accounting policies and applied them 


consistently and made judgments and estimates that are reasonable and prudent 


so as to give a true and fair view of the state of affairs of the company at the end 


of the financial year and of the profit and loss of the company for that period; 


 


(c) the directors had taken proper and sufficient care for the maintenance of 


adequate accounting records in accordance with the provisions of this Act for 


safeguarding the assets of the company and for preventing and detecting fraud 


and other irregularities;  


 


(d) the directors had prepared the annual accounts on a going concern basis; and 


 







(e) the directors had devised proper systems to ensure compliance with the 


provisions of all applicable laws and that such systems were adequate and 


operating effectively. 


 


24. Disclosure Under Sexual Harassment of Women at Workplace 


(Prevention, Prohibition and Redressal) Act, 2013 
 


As per the requirement of the Sexual Harassment of Women at Workplace 


(Prevention, Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there 


under, your Company has proper safeguard regarding sexual harassment for 


women to ensure healthy working environment without fear of prejudice, gender 
bias. 


The Board states that there were no cases or complaints filed pursuant to the 


Sexual Harassment of Women at Workplace (Prevention, Prohibition and 


Redressal) Act, 2013. 


 


25. Acknowledgements 


 


The Directors wish to convey thanks to all the shareholders of the Company for 


their continued patronage and support and look forward for even greater 


cooperation in the coming years. 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date:01.09.2022 


Place: Noida 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


MONIKA AGARWAL 


DIRECTOR 


DIN: 01931833 


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date: 01.09.2022 


Place: Noida 
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Annexure-I 


 


DETAILS OF CONSERVATION OF ENERGY, TECHNOLOLOGY ABSORPTION AND 


FOREIGN EXCHANGE EARNINGS AND OUTGO 


 


Conservation of Energy- 


 


i. The steps taken or impact on conservation of energy: Energy conservation efforts 


are ongoing activities. Since the consumption of energy is a negligible part of 


total running cost of the Company, it is difficult to identify the impact of energy 


saving. 


 


ii. The Steps taken by Company for utilizing alternate sources of energy: NIL 


 


iii. The capital investment on energy conservation equipment: NIL 


 


Technology absorption- 


 


i. The efforts made towards technology absorption: With the use of best available 


technology, the Company always tries to provide services at optimum cost. It has 


always emphasized to use the technology that is best in class. 


 


ii. The benefits derived like product improvement, cost reduction, product 


development or import substitution: NIL 


 


iii. In case of imported technology (imported during the last three years reckoned 


from the beginning of the financial year): NIL 


 


iv. The expenditure incurred on research and development: NIL 


 


Foreign Exchange Earnings and Outgo- 


 


i. Foreign exchange earnings: Rs 1,07,562,261  


 


ii. Foreign exchange outgo: Nil 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


NITIN AGARWAL 


DIRECTOR 


DIN: 02917198  


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date:01.09.2022 


Place: Noida 


 


For & on behalf of the Board 


For WILDNET TECHNOLOGIES 


PRIVATE LIMITED 


 
_______________ 


MONIKA AGARWAL 


DIRECTOR 


DIN: 01931833 


ADDRESS: 1304 GANGA APARTMENTS, 


KAUSHAMBI, GHAZIABAD- 201010, U.P 


 


Date: 01.09.2022 


Place: Noida 
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Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 


Rules, 2014) 
 


Form for disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 


certain arms length transactions under third proviso thereto 
1. Details of contracts or arrangements or transactions not at arm’s length basis: 


 


 
 
2. Details of material contracts or arrangement or transactions at arm’s length basis: 


Name of the 
related party 
and 
relationship 


Nature of 
contracts/arran
gements/transa
ctions 


Duration 
of the 
contracts 
/ 
arrange
ments/tr
ansaction
s 


Salient terms of 
the contracts or 
arrangements or 
transactions 
including the 
value, if any 


Justification for 
entering into 
such contracts or 
arrangements or 
transactions 


Date(s) 
of 
approval 
by the 
Board 


Amoun
t paid 
as 
advanc
es, if 
any 


Date on 
which the 
special 
resolution 
was passed 
in general 
meeting as 
required 
under first 
proviso to 
section 188 


Nitin 
Agarwal                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                      